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' ‘COUNTY OF BRUNSWICK

- \ s DECLARATION OF :
' TI-IEHAMMOCKS At NDOM]NIUM

THIS Declaratton of Condormmum, dated for purposes of reference only ‘thlS Sth day of AugUst i
- 1998, is made by The Hammocks, LLC, a North Carolina limited Hability company with its principal -

:,place of business being located in Brunswick County, Village of Bald Head Island, North Carolina, -

 hereinafter designated “Developer”, pursuant to the North Carohna Condormmum Act Chapter 47C, :" o) =

: of the General Statutes of North Carolma

WITNESSETH o

: ‘WHEREAS Developer is the owner in fee snnple of certam real property located in the Vlllage o f‘ | .‘ =
Bald Head Island, Brunswick County, North Carolma, described in Exhibit A attached hereto,

* together with all buﬂdmgs and improvements now or hereafter constructed or located thereon,
including all rights, privileges, easements. and appurtenances belongmg to or in any way pertammg
to sa1d real estate (“Property’ ) and - . :

WHEREAS Developer has constructed ona portlon of the Property certam resrdentlal stmctures and ’ S

related rmprovements and

' -WHEREAS Developer de51res to subrmt the 1mproved portlon of the Property to the provrsrons of - ,
‘the Act ' ‘ L

NOW therefore Developer as the owner of the Property hereby declares as follows N
| ARTICLEI : - ,'
| DEFINITIONS - OQOQI‘S..
As used herein, the following words and terrns shall have the following meaning:
1.1 ACT.
North Carolina Condominium Act, Chapter 47C, General Statutes of North Carolina, as the

same is in effect at the time of recordation of this Declaration of Condominium or, to the o
extent required by law, as the same may be amended from time-to-time.
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ASSOCLATION

The Hammocks Assoczatlon, Inc a North Carohna non-proﬁt corporatlon orgamzedv[[g i
A kpursuanttoArtlcleHIoftheAct ' , e St

RS

N

BOARD

: ; ‘Th‘e Board Of Directbrs'of the Association. -

14 B

Y-LAWS

: The By-Laws of the Assocxanon whlch are mcorporated herem and made a part hereof by th1s i -

R ,reference

: CALENDAR

. The time penod or penods each calendar year dunng whlch the Owner of each Co—Ownerslnp | i
 Interest is entitled to utilize the Unit in which said Owner owns a Co-Ownershlp Interest as

- oset out on EXhlblt B attached hereto i

1.6 ‘,

17

1.8

19

1.10

COMMON ELEMENTS
All portlons of the Condormmum except the Umts

CON[MON EXPENSES

, Expendltures made for habxhtles mcurred by or on behalf of the Assoc1at10n to gether Wlth any‘ ', .
; allocatlons to reserve. . , : , , c

. ACONDOM[NIUM

All unprovements constructed or to be constructed on the Condormmum Property, or Whlch |

are to be annexed thereto upon completlon
CO OWNERSHIP INTEREST.

An undivided interest in a Unit within the Condominium, as the same may be deeded by fee
simple warranty deed. ' c

CONDOMINIUM PROPERTY

The real estate submitted to the Act by this Declaration of Condominium, as more fully
described on Exhibit D attached hereto, including all rights, privileges, easements and
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) appurtenances belonging to or in any Way pertarmng to said real estate, and further mcludmg, e
at the appropriate time, any real estate submrtted to the Act by amendment to. th1s> T
- Declaratron : : Lo

| CROFTER ; i \

L An eﬁ'rcrency hvmg unit, not attached to a Umt or made a part of a Umt whrch may be

~ attached to a Garage, and which is owned by the Association or is made a part of the S

112

Common Elements the utlhzatron of whrch shall be controlled by the Assocratron

~ DECLARANT

v The Developer and any person Who succeeds to any Specral Declarant nghts pursuant to the : i :
Act, mcludmg Wrthout hrmtatlon, ownershrp for purposes of development of any portlon of S

S the Property

113

’DECLARANT CONTROL PERIOD

| The penod commencmg on the date of the recordatron of thrs Declaratron of Condommrum R

and contmumg until the earher off

a ~ One hundred twenty (120) days aﬁer conveyance of seventy-ﬁve percent (7 5%) of a]l i

Units Wlnch may be mcluded w1th1n the Condormmum by Declarant or

b ‘Two (2) years aﬁer Declarant has ceased to offer Umts for sale m the ordmary course | T

1.14

1.15

of busmess or

c. Two (2) years aﬁer any. developnaent rlght to add new Units was last "eXercised.: E

FIRST MORTGAGE AND FlRST MORTGAGEE

A First Mortgage isa mortgage or deed of trust Whrch has been recorded 50 as to glve
constructive notice thereof, and which is a first lien on the Unit described therein. A First
Mortgagee is the holder, from time-to-time, of a First Mortgage as shown by the records in
the office in which the First Mortgage is recorded. If there be more than one holder of a First
Mortgage, they shall be considered as, and act as, one First Mortgagee for all purposes under
this Declaration and the By-Laws.

@

FLOOR PLANS.

The floor plans of the Condominium recorded as Exhibit C to this Declaration, and made by
the Act a part of this Declaration, as the same may hereafter be amended, and the plat of
survey recorded in Map Cabmet 7, Pages 745 and ﬁﬁ Brunswick County Regrstry

i f\!’ﬁ?ﬁh




1.16

| i ,A detached structure made by th15 Declaratron a part of a Unit, whrch is desrgned to allow» eyt
 enclosure therein of a single golf cart or similar electric vehicle, which structure may stand
; alone bea part ofa duplex Garage or ] be part ofa duplex Garage w1th Crofcer Pl
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,}GARAGE
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INTERVAL

, An Interval isa spec1ﬁc penod of contmuous days dunng Whlch the Owner of a Co-:, g
Ownershrp Interest shall have the excluswe nght of utlhzatlon of the Umt Wlthm Whlch sard_ o

' : Owner owns hlS Co-Ownershrp Interest

1.18

1.19

120

1.21

1.22

1.23

LIMITED

'ermted shall mean Bald Head Island anted a Texas hmlted partnershrp quahﬁed to do"f. : i
l busmess in the State of North Carohna ' e

: 'LIMITED COMMON ELEMENTS

‘Those portlons of the Common Elements a]located by operatron of North Carohna General S S

Statutes, Section 47C-2-102(2) and (4) of the Act for the exclusive use of at least onebut

~ fewer than all of the Units and also any Limited Common Elements specrﬁcally allocated to
one or more Umts on the Floor Plans or specrﬁed herein. "

OCCUPANT

Any person or persons in possesswn of a Umt mcludmg any Owner the farmly members
lessees, guests and invitees of such person or persons, and family members guests and

[invitees of such lessees and other such persons as named herein.

OWNER.

See Unit Owner.
PERSON.

A natural person, corporation, partnership, limited liability company, trust or other entity, or .
any combination thereof.

PROPERTY.

The real property described on Exhibit A, which real property is owned by either Declarant
or Bald Head Island Limited, which said real property may be annexed to this Declaration.
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1.25
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SECURITY FOR AN OBLIGATION A S

A Vendor s interest in a contract or deed, Mortgagee s interest in a mortgage beneﬁclary s

 interest in a deed of trust, purchaser’s interest under a share or cert1ﬁeate of sale dunng the s
, penod of redemptlon, or the holder sinterest in a hen e

SECURITY HOLDER 3

| Any Person owmng a Secunty for an Obhgatxon ina Umt

SPECIAL DECLARANT RIGHTS

The nghts reserved herem and in the By-Laws for the beneﬁt of the Declarant mcludmg the_'";, | ‘

~ followmg

i 1. 26 1 R1ght to complete the nnprovements mdwated on the Floor Plans

1.27

1.28

1 26 2 Rtglrt to mamtam sales olﬁces management olﬁces models and advertlsmg 51gns in |

a Condormmum

: 71 26.3 nght to use easements through the Common Elements and easements allowmg s

access to the Common Elements .

1 26.4 nght to elect appoint or remove members of the Board dunng the Declarant Control'
Penod and ’ . , , , :

l 26.5 nght to add real estate and 1mprovements SO as to become a part of the -
Condormmum , : o

UNIT.

That portion of the Condominium, whether or not contained solely or partially within a single
building, together with its percentage of undivided interest in the Common Elements as set
forth in Exhibit E. The term “Unit” shall specifically include any decks or patios appurtenant
to any Unit, and which are clearly designed for exclusive utilization of the Occupant of said
Unit, and shall include the Garage appurtenant thereto The term “Unit” shall not include
Crofters.

UNIT BOUNDARIES.
The boundaries of each Unit, both as to vertical and horizontal planes, as shown on the Floor

Plans, are the interior undecorated surfaces of the perimeter walls, exterior doors and exterior
windows facing the interior of the Unit, the undecorated surfaces of the ceilings facing the
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" interior of the Unit, and the top most surfeces of the sub-ﬂoonng, mcluding the decorations

on all such interior and top most surfaces, being, without hnntauon, all paneling, tiles,

: Wallpaper paint, finished flooring and other materials constituting any part of the decorated .

~ surfaces thereof, and also including all spaces, interior partitions and other fixtures and

- mrprovements within such boundaries. ‘Notwithstanding any other provrsmns of this definition, =

all decks or balconies, including steps thereto, immediately appurtenant to any Unit and
~accessible directly from a Unit, shall be consrdered a part of that Unit, and the Unit Boundary e

- of such decks or patios shall consist of the undecorated surface of the ceﬂmg, if any, facing R

- - the floor of the Unit, and the top most surface of the unfinished flooring, and shall be bounded i

by a vertical plane drawn from the exterior penmeter of such balcony or deck, if unenclosed,

- and extended from the ceiling or flooring, whichever extends the greater distance from such i S '
 exterior building wall, to a hypothetical plane extended from the celhng or floor, honzontally,~ S
f unt11 mtersected w1th the vertlcal plane as descnbed ‘ - , Bh :

UNIT OWNER

 The Person or Persons lncludmg the Declarant or the Assocratlon, ownmg a Umt in fee S
- simple, including contract for deed purchasers of a Unit, but excluding contract for deed

- purchasers of the Umt Who are Secunty Holders and also excludmg all other Secunty

}'Holders ' ' S N :

, Any term or phrase deﬁned in Sectlon 47C-1 103 of the Act, in any other prov1s1on of the Act or

anywhere within this Declaration of Condormmum or the By-Laws, to the extent not set out herein, -

shall be mcorporated by reference herem as 1f ﬁ;lly deﬁned in thlS Artrcle Tof thlS Declaratlon :

21
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ARTICLE II

SUBMIS SION OF PROPERTY TO THE ACT

SUBMISSION.

ADeveloper hereby submits the Condominium Property to the Act.

NAME.

The Condominium Property shall hereafter be know as The Hammocks, a Condominium.

DIVISION OF PROPERTY INTO SEPARATELY OWNED UNITS.

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Condominium Property, does hereby divide the Condominium Property described on Exhibit
D into two residential Units and does hereby designate such Units for separate ownership,
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2.7

3.1

8%“21%8566389

sub]ect however to the prowswns of the Declaratlon and the By-Laws Developer further’ = '

L d1v1des thereon one Crofter as a parcel of real estate to be conveyed to the Assocnatton

ALTERATION OF UNITS

\

| ’No Umt may be subdmded mto more than one Umt el

TR

iLIMITED COIV[MON ELEMENTS

:’The Lm:uted Common Elements servmg or des:gnated to serve each Umt are as shown on thef e
 Floor Plans or as described in thxs Declaranon, and are hereby allocated solely and excluswelyﬁi ey
,i‘toeachsuchUmt o , PEE R o 3 e R
| .LUNIT ALLOCATION

i The Allocated Interests appurtenant to each Umt (mcludmg the undmded 1nterests in the

Common Elements, the Common Expense liability, and the votes in the Association allocated N
to each Unit) are as set out on Exhibit E. The method of determmmg each Allocated Interest' .

ils descnbed in Artlcle III hereunder S

- ENCUMBRANCES *

The hens, defects and encumbrances on the Property to Whlch the nghts of Umt Owners and o
Occupants are made hereby subject are set out on Exhlblt F -

ARTICLE III

ALLOCATED INTERESTS

UNDIV]DED lNTEREST IN THE COML/ION ELEMENTS

" The undivided interests in the Common Elements asmgned to each Unit, and as set out on

Exhibit E attached hereto, have been derived by dividing the approximate gross area square
footage of each Unit by the total approximate gross square footage of all Units which have
been submitted to the Declaration. Gross square footage shall include heated and unheated -

- space, including balconies, covered and uncovered porches, screened porches and decks, but

excluding steps and Garages. The resultant fraction has been rounded off by conversion to
a percentage figure so that the total sum of the undivided interests in the Common Elements
equals one hundred percent.
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* ALLOCATION OF COMMON EXPENSES,

‘RO o

B 124060990

- The Common Expenses of the Association shall be allocated among all of the Units. The

 budget of the Association shall contain various categories of expense, which categories shall .~
- include, but need not be limited toj expenses relating to recreational facilities; ‘expenses -

 relating to landscaping; expenses relating to security; expenses relating to insurance; utility
and general maintenance expenses; and expenses relating to management and administration
of the Condominium Property. Except as otherwise specified, all Common Expenses shallbe
allocated based upon the number of bedrooms (including a Crofter as one bedroom) contained
- within a Unit, and whether the Owner of a Unit is entitled to utilization of a Crofter. There - S
 are therefore four categories of Units, each to pay a different percentage of the Common
- Expenses, with each unit within each category to pay identically. The categories of Units, to niealid

- be specified in each deed of cényeyanCe or on the Floor Plans, are as follows:

- R-2 without Crofter (2 bedroom); ..
~ R-2with Crofter; ...~

T-3 or R-3 without Crofter (3 bedroom); and =~

T-3 or R-3 with Crofter. G

- The B‘agé dues sh’aII be for th’éR—Z 'Withpﬁt :Crcﬁéil'; and shall bedeéighétéd, ‘.‘)C’i The dueS_‘ .
- for the T-3 or R-3 without Crofter shall be 120% of X. Any Unit whose Owner is entitled to

utilization of a Crofter shall add to its assigned dues an amount to the estimated actual cost

~ to the Association of maintenance and upkeep of the Crofter and personalty. associated -
 therewith (including reserves), divided by the number of Owners entitled to utilize each
Crofter (maximum 26 Owners per Crofter). Said amount for 1999 has been determined to be

$465 per year per Owner entitled to such utilization.

Declarant has detérnﬁned’that such an allocation fa1r1y r’epfesents Common Expense liabilities

compared to benefits. However, all long distance telephone charges billed directly to a Unit -
shall be charged as a Common Expense to that Unit, as set out in the Act, Section 47C-3-
115(c)(3), and may then be further allocated to the holder of a Co-ownership Interest in said
Unit entitled to utilization of said Unit for the period of time in which such charge was
incurred.. -

ALLOCATION OF VOTES.

All Units shall be assigned one vote in all matters upon which Owners are entitled to vote as
members of the Association. The Owners of said Unit shall allocate among themselves such
vote, if there is more than one Owner, as set out in this Declaration and the By-Laws.
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; ANNEXATION |

%1240 P0991

i Upon annexation of Units to the provrsrons of thrs Declaratlon, the undrvrded mterests of each : =
~ Unit Owner will be reassrgned, as will the allocation of Common Interests in accordance Wlth AL

the formulas set out in th1s Paragraph 3(3 1, 3. 2 and 3. 3)

: ]NTERVAL SALES

- To the extent that Declarant sells a Unit to more than one person (see Artrcle XVI) the o

ar
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undivided interests, allocation of Common Expenses and allocation of votes assigned to each

Unit shall be further divided and- a]located to each person havmg an ownershlp mterest in sard .
L Umt assetoutonEx}nbrtE o : o < B

 EASEMENTS |

ENCROACHMENTS

~ In the event that by reason of the constructron, reconstructlon, rehabilitation, alteratron, RN
settling or improvement of any building or improvement comprising a part of the Property, .~
any part of the Common Elements now or hereafter constructed encroaches upon any part

of any Unit, or any part of any Unit now or hereafter encroaches upon any part of the
Common Elements or upon any part of another Unit, an easement for the continued existence ‘
and mamtenance of each such encroachment is hereby declared and granted and shall continue

for as long as each such encroachment exists; provided that in no event shall an easement for
. such encroachment be created if such encroachment is detrimental to or interferes with the
- reasonable use and enjoyment of the Common Elements or Units so encroached upon, as

determined-by the Board

EASEMENTS THROUGH WALLS.

Easements are hereby declared and granted to the Assocratron and to such persons as are

authorized by the Association to install, construct, maintain, repair and replace any chutes,
flues, ducts, vents, pipes, wires, conduits and other utility installations and structural
components running through the walls of the Units, whether or not such walls lie in Whole or
in part within the boundaries of any Unit.

EASEMENTS TO REPAIR, MAINTAIN, RESTORE AND RECONSTRUCT.

Whenever in, and whenever by, this Declaration, the By-Laws or the Act, an Owner, the
Association, the Board or any other Person is authorized to enter upon a Unit or the Common
Elements to repair, maintain, restore, replace or reconstruct all or any part of a Unit or the
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' Common Elements or any personalty w1thm aUmt (mcludmg ﬁxtures) such easements as S
are necessary for such entry and repair, mamtenance restoranon, replacement or .

L reconstructron are hereby declared and granted

i | ~ with the land or real estate, and except as otherwise expressed shall be perpetually in full force : L
- and effect, and shall enure to the benefit of and be binding upon Declarant, the Association,
~ Owners, Occupants Security Holders, and any other Person having any interest in the -

D DECLARANT EASEMENTS

ik _",Declarant hereby reserves such easements through the Common Elements as may be_ clel

- "reasonably necessary for the purposes of discharging its obligations and completing the o
- development and construction of the Condomrmurn, whrch easements shall exist 5o long as
o reasonably necessary for such purposes S T ; S

- EASEMENTS TO RUN WITH THE LAND

A]l easements and nghts descnbed Wlthm thrs DecIaratlon are appurtenant easements runnmg G

 Condominium or any part thereof. The Condominium and every part thereof shall be

46

5.1

- conveyed and encumbered subject to and together with all easements and rights desenbed mf’ o
~ this Declaration, whether or not speclﬁcally mentroned in- any such conveyance or

encumbrance

7 ‘ACCESS EASEMENT

By recordrng this Declaratron Declarant hereby specrﬁcally transfers ‘conveys and asmgns g ;
- non-exeluswely, all rights of ingress and egress to the Property granted to Declarant, as set
out in that easement recorded in Deed Book 1191, Page 1057, Brunswick County Regrstry,

to the Assomatlon and to each Owner and therr respectzve helrs successors and a551gns

- ARTICLE \4

RESTRICTIONS, CONDITIONS AND COVENANTS

COMPLIANCE WITH DECLARATION BY-LAWS AND RULES AND REGULATIONS

Each Owner and Occupant shall comply with all applicable provisions of the Act the
Declaration, the By-Laws and the Rules and Regulations promulgated by the Board or the
Association, as amended from time-to-time. Failure to comply shall be grounds for an action
by the Association, an aggrieved Owner, or any person adversely affected, for recovery of
damages, injunction or other relief,

10
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» ADMINISTRATION OF CONDOMINIUM

_‘ :Declaratlon and the By-Laws

 USE RESTRICTION

atizaa?saasa

The Condonnmum shall be adrmmstered in accordance W1th the prov131ons of the Act the : :

N

N

| :”Each Umt subrmtted by the Declaranon shall be occupled and used by 1ts Owners and‘ .
- Occupants for residential purposes only, except as specifically authorized by a provision of heh,
 this Declaration. Notmthstandmg this provision, nothing contained herein shall prohibit any

Owner from conducting business within a Unit by telephone telefax, computer or other

L similar means, and nothmg shall restrict Declarant ﬁom usmg any. Umt for admlmstratlve orf;rf‘;’ -
= ~“‘;'salespurposes : £ : . S U

?’RESTRICTIONS ON RENTALS

| v L No Umt may be hsted w1th any th1rd party for the purpose of procunng rental guests to utlhze ,
~ the Unit, nor may any notice or advertisement of any kind be placed by any Owner, or the ,

agent or representative of any Owner sohcrtmg rental business for any Unit. Nothing

- contained herein shall prohibit or restrict an Owner from renting his i mterest inany Unittoa
 friend or family member without use of a rental agent or payment of a commlsswn, aslong

as such rental is not part of an on-going business enterpnse of rental act1v1t1es such allowed

k' rentals shall be referred to as “Incldental Rentals R

HAZARDOUS USE AND WASTE

i Nothing shall be done to or kept in any Umt or the Common Elements that will increase any , r.; |

5.6

rate of insurance maintained with respect to the Condominium. No Owner or Occupant shall
permit anything to be done to or kept in his Unit or the Common Elements that will result in
the cancellation of insurance maintained with respect to the Condominium, or that would be

 in violation of any law, or that will result in the commitment of waste (damage abuse or

destruction), to or in his Unit or the Common Elements ’

' ALTERATION OF COMMON ELEMENTS.

- No Owner or Occupant, except Declarant dun'ng the Declarant Control Period, shall alter,

construct anything upon or remove anything from Common Elements or remove any
personalty which is the maintenance or replacement responsibility of the Association, or paint,
decorate or alter any of the interior or exterior of any Unit, without the prior written consent
of the Board.

11
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o PETS

e kNo pets shall be allowed in the Condormmum except as provrded by rules and regulanons o

| adopted from time-to-time upon rec.ommendanon by the Board, and approved by ma_yonty . : e
- Vote of the Assoc1atlon Untll such rules are adopted pets are prohlbited AT

RULES AND REGULATIONS

5 L In addltlon to the foregomg restnctlons condmons and covenants concernmg the use of the
e Condommmm, reasonable rules and regulations not in conflict therewith and supplementary ,

59

- thereto may be promulgated and amended from tlme-to-nme by the Board or the Assoc1atlon e : :
: 't‘ 'as more ﬁllly prov1ded in the By-Laws S SRR a LA

RESTRICTIONS CONDITIONS AND COVENANT S TO RUN WITH THE LAND

Declarant and each Owner and OCcupant shall be subject to all restnctlons condltlons and
“covenants of this Declaratlon and all such restncnons conditions and covenants shall be -

. deemed to be covenants running with the land or real estate, ‘and shall bind every person

6.1

6.2

having any interest in the Condonumum Property, and shall 1nure to the beneﬁt of every | ,
' Owner , : i . , -

i .ARTICLE ’,VI

AS SESSMENTS

‘ ASSESSMENT OF L[ENS

The Board has the power to levy assessments agalnst the Units for Common Expenses Such
assessments shall be a lien upon the Units against which they are assessed, and if any payment
thereof becomes delinquent, the lien may be foreclosed and the Unit (or undivided interest

~ therein) sold or a money judgment obtained against the Persons liable therefore. All authority

to assess and collect hens granted by the Act is hereby given to the Assocratlon

- PERSONAL LIABILITY OF TRANSFEREE; STATEMENTS LIAB]LITY OF FIRST

MORTGAGEE

6.2.1 Transferee. The personal obligation for assessments which are delinquent at the time
of transfer of a Unit shall not pass to the transferee of said Unit unless the delinquent
assessments are expressly assumed by the transferee. This provision relieves the
transferee of personal obligation only, and in no way relieves the Unit from any
applicable lien for nonpayment

12
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623 .
 pursuant to the remedies provided in a Mortgage or Deed of Trust, or by foreclosure,

P‘{XE&,GPGS%95

'Statement Any transferee referred to in6.2. 1 above sha]l be entrtled to a statement
- of unpaid assessments from the Board, and such transferee’s Unit shall not be subject
~ toalienfor unpard assessments agamst such Umt in excess of the amount therem set

- \i

Assessments Where a Mortgagee or other Person clarmmg through such Mortgagee i

or by deed in lieu of foreclosure, obtained title to a ‘Unit, the liability of such

.Mortgagee or such other person, for assessments shall be only for the assessments, i
or installments thereof, that would become delinquent if not paid after acquisiionof
‘trtle For purposes hereof, title to a Unit shall be deemed acqulred by foreclosure upon,

e e exprratron of the apphcable penod of redempt1on fr/;

625

Common E_)_qgens \Vlthout releasmg the transferror from any hablhty therefore anyyri i
~ unpaid portion of assessment which is not a lien under 6.2.2 above, or resulting, as ,
provided in 6.2.3 above, from the exercise of remedies in a mortgage or deed of trust,. -« -

or by foreclosure thereof, or by deed in lieu of such foreclosure, shall be a Common

- Expense collectible from all Unit Owners, including the transferee under 6.2.2 above, - o S
and the Mortgagee or such other person under 6.2.3 above to acqulre its ownershlpi o

by foreclosure or by deed, or assrgnment in heu of foreclosure

: Co-Ownershm Interests Notthhstandmg any of the prowsrons contamed Wlthm thrs S
~ Article, and to the extent that Co-Ownership Interests have been conveyed in any

Unit, the assessment to be charged to such Unit shall be equally divided as an
assessment against the Owner of each equal Co-Ownership Interest in such Unit, and
any remedy for nonpayment allowed to the Association or to any third-party shall be

available only against the defaulting Owner of such a Co-Ownership Interest and any

lien shall attach only to said Co—Ownersh1p Interest ;

PROHIBITION OF EXEMPTION FROM LIABILITY FOR CONTRIBUTION TOWARDS
COMZMON EXPENSES.

No Owner may exempt himself from liability for his share of the Common Expenses assessed

- by the Association by waiver of a use or enjoyment of any of the Cornmon Elements or by

abandonment of his Unit or otherwise,

13
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ARTICLE VII

MANAGEMENT MAINTENANCE REPAIRS REPLACEMENTS

ALTERATIONS AND IMPROVEMENTS

. - \\;:
- COMMON ELEMENTS i
,7 1.1 By the Assoc1at1on The management replacement marntenance repalr alteration.

- and improvement of the Common Elements shall be the responsibility of the

- Association, and subject to the provrsrons of this Article VII, the cost thereof shall be -
~ a Common Expense to ‘the extent not paid by Unit Owners pursuant to the
Declaration or the By-Laws. All damage caused to a Unit by any work on or to the
‘Common Elements or otherwise in regard to the responsibilities of the Association
“being carried out, shall be reparred by the Assocratlon, and the cost thereof shall be

a Common Expense

712

- 721

7.2.2

Bv Umt Owners Each Umt Owner shall pay all costs to repair and replace all portlons E
* of the Common Elements that may become damaged or destroyed by reason of his =~
 intentional acts or the intentional acts of any Occupant of his Unit. Such payment shall
“be made upon demand by the Association, and shall be, for all purposes of collection, "
considered an Assessment. As used herein, an intentional act shall include any damage =~

done to a Common Element occasioned by said Owner or any Occupant to the extent -
that such occurred dunng a socral event w1thm a Umt in which alcohol is served

~EXPENSES ASSOCIATED WITH LIMITED COMIVION ELEMENTS OR‘ |
4 BENEFITTING LESS THAN ALL UNITS.

lerted Common Elements Any Common Expense assocrated with the mamtenance

- repair or replacement of a Limited Common Element shall be assessed as a Common

Expense of the Association, and shall not be charged to the Owner of the Umt unless

such damage is caused as set out in Section 7.1.2.

Benefitting Less Than All Units. Unless an assessment which benefits less than all
Units would be charged if charged as a Common Expense to a particular Unit or
group of Units under Article 3.2 of this Declaration, such assessment shall be a
Common Expense, and not charged to the Unit or the Units specifically benefitted
thereby.

UNITS.

The Association shall maintain all Units in a good and clean condition at all times, and shall
repair and replace at its expense all portions of each Unit as necessary, on a schedule as
determined by the Board. It is expressly acknowledged that all Units are completely furnished

14
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as of the time of the acquisition of trtle thereto by the initial Owner and that the repair,

fmamtenance and replacement of all such furnishings (including, without limitation, fixtures, o
i decora‘uons kitchenware, floor covermgs and wall coverings) shall be the responsibility of
- the Association. Furthermore, it is expressly acknowledged that a golf cart will be prowded, ‘

 either through ownership or by lease; to each Unit, and that the obligation to pay for, repair -

and maintain said golf cart shall be a Common Expense and shall not be allocated to the

particular user thereof. Notwithstanding this provision, to the extent that a Unit, or any of'its -

‘ furniture, fixtures or equipment, becomes damaged or destroyed by reason of the negligence v ; e
or intentional act of the Owner or an Occupant of a Unit, replacement thereof shall be made

by the Association, but the cost thereof may be assessed to the Unit, and to the Owner of the

~ Co- Ownershlp Interest which Owner had right of utilization of the Unit at the time of the =
~occurrence of such damage. It is the intent of this prowsmn that the Association adequately - =
~ maintain all Common Elements, all portlons of any Unit and all personalty provided for =
- utilization of the Occupants of any Unit, and all personalty within any Unit, including all
- furniture, fixtures and equipment contained within any Unit, or provided for the exclusive use - e
“of the Occupants of a Unit. The cost thereof shall be a2 Common Expense, except as-

B  specifically limited bya provision of this Declaration, in which instance the cost may be

74

7.5

- assessed against the Owner of a Unit; or, if applicable, the holder of a Co-Ownership Interest o
“in any Unit. Nothing herein contained shall modlfy any waiver by insurance compames of any
‘nght of subrogatlon ’ , L .

' WAIVER OF CLAIMS

Except only as prowded in Sectlon 7. 5 1, the Assomatlon agrees that it shall make no clalm

against the Unit Owner or Occupant, and Unit Owners and Occupants agree that they shall

make no claim against the Association, members of the Board, officers of the Association, or
employees or agents of any thereof, or against any manager retained by the Board or its
officers, directors, employees or agents, or other Unit Owners or Occupants, for any loss or

‘damage to any of the Property, or to a Unit or personal property therein, provided that this
~waiver shall not apply to any such loss or damage caused by negligent or intentional acts if

such claim is specifically allowed by a provision of this Declaration, and provided further that
this waiver is void if application of the same will result in loss of insurance coverage or by the
parties suffering the damage.

RIGHT OF ENTRY.

7.5.1 By The Association. The Association, and any Person authorized by the Association,
may enter any Unit or any of the Limited Common Elements in case of any emergency
or dangerous condition or situation originating in or threatening that Unit or any of
the Limited Common Elements. Furthermore, such entry may be made by such parties

to fulfill any obligation of the Association, including, without limitation, the obligation
to maintain, repair or replace any personalty within any Unit, or any obligation to
clean, treat for pests, or otherwise provide services to and for the benefit of the
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Occupant of any Umt Notwnhstandmg Section 7.4, the Assoc1a‘non shall be

responsible for any damage caused by the Association or any person authorized by it 5o ‘
' to enter any Unit, and the cost thereof shall be a Common Expense. All such entries =

shall be made and done so as to cause as little inconvenience as possible to the Unit

i  Owner and Occupant of the: ‘entered Unit or any portion of'the Limited Common

V'Elements allocated to the Unit Owner As set out on the Calendar, there is one or

more Intervals reserved each year, during which time the Owner of a Co-Ownership - | o
Interest shall not have the right of occupancy of any Unit, and dunng that periodof

time, to the extent practical, the Association shall perform i its major cleaning, repair,

|  replacement and maintenance obligations. Assessments shall be Walved for the week . o

B durmg which occupancy is demed

~ inthe same Unit shall have the right to enter any Unit within the Condominium, and
 no holder of any Co-Ownersmp Interest shall have the right to enter the Unit in which

~ his Co—Ownershlp Interest is held, except during the designated period for exclusive

occupancy as set out on the Calendar, and at such other times as may be authorized

- by the holder of a Co-Ownership Interest, during the period of excluswe nght P

_reserved to such other holder ofa Co—Ownersth Interest

753 By Mumclgal Emp]oyee In the event of an emergency, such as a storm or ﬁre orin. ‘-

- the event of a medical emergency, employees or agents of the Village of Bald Head

may, for the sole purpose of responding to the emergency, enter 2 Unit Wxthout pnor [

5 - notice to the Assoclatlon or to any Occupant or Owner

UTILIZATION

As set out on the Calendar, the Owner of each Co-Ownership Interest is assigned each year
specific periods of time for utilization of that Owner’s Unit. The periods of time so

_designated on the Calendar shall be the times wherein the Owner of the Co-Ownership

Interest shall have the exclusivé right of utilization of the Unit within which said Owner holds
his Co-Ownership Interest. On the commencement date of any Interval, occupancy shall be
granted as of 3:00 p.m. on such date; on the last day of such Interval the Unit must be vacated
no later than 10:30 a.m. To the extent that there is an unauthorized holdover, the Association

- may levy a late fee against the Owner of the Co-Ownership Interest whose Occupant fails to
remove himself from the Unit as required, which shall be collected as an Assessment and shall
be collected only from the holder of said Co-Ownership Interest, which late fee shall be inthe

amount of $100.00 per hour, or any portion thereof, of any such holdover, but shall not

~ exceed the sum of $1,000 per day. No holdover shall be considered subject to Assessment if

said holdover is with the permission of the Owner of the Co-Ownership Interest entitled to
occupancy, or with permission of the Association. However, notification of this extension
shall be given to the Association as soon as practical following granting of permission for
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o ’such extensron Check-in and check—out times as spec:ﬁed above may be altered by vote of et

the Board without concurrence by vote of the Umt Owners.
ARTICLE VIII

- ‘ LT ‘\\ .
‘ INSURANCE

CASUALTY INSURANCE

: The Assocratlon shall marntam casualty msurance upon the Property in n the name of and the
- proceeds thereof shall be payable to, the Association, as Trustee for all Owners and Security
~ Holders as their interest may appear, ‘and the proceeds shall be disbursed pursuant to the Act. -~

Such insurance shall be in an amount equal to not less than the full insurable value of the

. cProperty on a replacement cost basis, and shall insure against such risk and contain such,
S prowsrons as the Board from time-to-time shall determine, but at a minimum shall conform o
-~ inall respects to the requlrements of the Act, and shall provide that, notwrthstandmg any
- provision thereof that gives.the Insurer an election to restore damage in lieu of making a cash -

settlement, such option shall not be exercisable if such restoration is prohibited pursuant to

~ the Act. Such insurance shall include replacement costs of all fixtures and items of personal
property included within the Unit at the time of conveyance by Declarant of a Co-Ownership - -

Interest in the Unit, to the extent msurable including, but not limited to, appliances, floor
covenngs wall coverings, wmdow accessones light ﬁxtures furmture krtchenware and S

: accessones

' Any insurance purchased by the Assocratron may, notwrthstandmg the prowsrons of

Paragraph 8.1, be subject to a deductible so that the total amount of insurance, after -

- application of the deductible, shall be not less than 90% of the replacement cost of the insured
_property at the time the insurance is purchased and at each renewal date, exclusive of land,

- excavation, foundations and other items normally excluded from property policies. All such

- deductibles may be considered by the Board a Common Expense. Should for any reason the:

insurance required to be carried in accordance with this Article not be reasonably available,
which shall include availability at a reasonable cost, as determined by the Board, the
Association shall promptly cause notice of that fact to be hand delivered or sent prepaid by
United States mail to all Owners and upon making such decision, the Association shall be
relieved of its obligations to carry such insurance until and only until such time as such
insurance can be reasonably procured. :

The Board may elect to procure flood insurance on any Unit or the contents within any Unit,
but shall not be obligated to do so unless such insurdnce would routinely be required by a
conventional mortgage lender taking as security for a loan on a Unit an interest in said Unit.
However, the Board may elect to purchase flood insurance, even if not otherwise required,
in amounts and subject to deductibles, determined by the Board, and any premiums associated
therewith shall be a Common Expense. If the Board elects to purchase such insurance, it shall
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be purchased for aﬂ Umts located at similar ﬁmshed floor elevations. AII damage to Umts 3

including the contents thereof, which are not covered by apphcable insurance shall be pa1d by o

the Assocxatlon asa Common Expense

: Al pohc1es of phy51ca1 damage insurance shall contain waivers of snbrogatton and of any T
- reduction of prorata liability of the i insurer as the result of any insurance carried by any '
: mdwldual Owner or of the mvahdlty ansmg from any acts of the insured or a.ny Owners ”
' PUBLIC LIABILITY ]NSURANCE

~ The Assocratlon shall maintain pubhc hablhty msurance for the beneﬁt of the Owners |

Occupants and holders of a vendor’s interest in a contract for deed on a Unit, the Assoclatlon, :

* the Board, the Manager if any, the Declarant, and their respective Officers, Directors, agents
. and employees in such amounts and with such coverage as shall be determined bythe Board;
N prowded that the public liability insurance shall be for at least $1,000,000 per occurrence for
death, bodily injury and property damage. Limits on liability may be altered from time-to-time
by the Board. Said insurance shall contain a severability of interest endorsement precluding =~
* the insurer from denying liability because of neghgent acts of any insured; insure all of such
 benefitted parties against such liability arising out of or in connection with the use, ownership ,
or maintenance of the Common Elements, including any properties to which the Association - *
~or the Owners have a nght of utlhzatlon, even though not a part of the Condomlmum L

OTHER ]NSURANCE

The Assoc1at1on may ‘procure. such other insurance as 1t may ﬁ'om tlme-to-tlme deemk '
appropnate to protect the Assoc1at10n or the Owners

']NSURANCE TRUSTEE.

| The Board, actmg on behalf of the Association, shall receive any insurance proceeds payable )
* to the Association, as Insurance Trustee, and shall maintain such funds in such capacity, for
~ the benefit of the Association and Owners to be benefitted thereby. No Owner, nor any party

claiming through any Owner shall have any claim against the Association, the Board, or the
officers, managers, employees or agents of the Association, relating to the collection and

disposition of any insurance proceeds, as long as such collection and disposition was made

by the Board in good faith. Any such collection or disbursement made following receipt of
an opinion from an attorney licensed to practice law in the State of North Carolina, engaged

independently by the Association, shall be conclusively deemed a collection or disbursement

made in good faith to the extent made in reliance thereon. To the extent there are any

expenses incurred by the Board acting as Insurance Trustee, such expenses shall be deemed

a Common Expense, and may be deducted from any insurance proceeds received prior to

disbursement, or may be collected in the nature of an Assessment.
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85 ]NDIV]DUAL POLICY FOR UNIT OWNERS. :
Each Unit 0wner may obtam msura.nce at hrs own expense, aﬁ‘ordmg personal property, |

'addrtronal living expense, Condominium assessment, personal liability and any other coverage
obtainable, to the extent and in the amount such Owner deems necessary to protect his own -

s . interests; provided that any. such insurance shall contain waivers pursuant to Section 7.4 and ARy
“shall provrde that it is without contribution- as agamst the insurance purchased by the

" Association. If a casualty loss is sustained and there is a reduction in the amount of the

N proceeds that would otherwise be payable on the insurance purchased by the Association due

- to the proration of the i insurance purchased by an Owner under this Section, such Owner shall
be liable to the Association to the extent of such reductlon and shall pay the amount of such

‘reduction to the Association upon demand, and assrgn the proceeds of his i msurance to the e i

i extent of such reductlon, to the Assocratlon
o ARTICLE IX

CASUALTY DAMAGE i

7pr all or any part of the Property shall be damaged or destroyed the same shall be repau'ed or’

‘replaced, and the proceeds of insurance shall be used and apphed in accordance wrrh the provrsrons o e

of North Carohna General Statutes Sectlon 47C 3 113.
ARTICLE X

CONDEMNATION

In the event of a takmg by eminent' domam, or by conveyance in heu thereof of all or any part ofthe |

Property, the provrsrons of North Carolma General Statutes, Section 47C-1-107 shall be applicable. 2
o | ‘ . ARTICLEXT |

" TERMINATION
The Condominium may be terminated only in compliance with North Carolina General Statutes,
Section 47C-2-118, which, among. other requirements, allows termination only by agreement of

Owners entitled to cast a minimum of 80% of the votes in the Association.

ARTICLE XTI

AMENDMENT

This Declaration may only be amended in compliance with the Act, including, without limitation,
North Carolina General Statutes, Section 47C-2-117. Subject to additional or special requirements
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'as set out in said Sectron, amendments require  the affirmative vote by Owners entltled to cast at Ieast

' 67% of the votes in the Association. As limited by the Act, no amendment may create or increase |
~ Special Declarant Rights, increase the number of Units, change the boundaries of any Unit, alter the -~
* Allocated Interest of any Unit, or alter the uses to which any Unit is restricted, in the absence of =~
‘unammous consent of Owners. No amendment may be adopted w1thout consent of Declarant dunng. L

~ the penod of Declarant Control | »
ARTICLE XIII '
RIGHTS OF FIRST MORTGAGEE

| : The folIowmg prov1s1ons shall take precedence over all other prowsmns of th1$ Declaratlon and the

- 13.1 . AVAILABILITY OF DOCUMENTS AND RECORDS

: 'The Assomatmn shall upon request dunng normal busmess hours rnake avadable forj e

inspection by Owners, First Mortgagees, and the insurers and guarantors of a First Mortgagee o

of any Unit, current copies of the Declaration, the By-Laws, other Rules and Regulations
~ governing the Condominium and the books, records and financial statements of the
- Association. The Association shall provide an audited financial statement for the preceding

fiscal year if requested in writing by a First Mortgagee or insurer or guarantor of a First

Mortgage provided that said First Mortgagee bears the cost thereof if performed because of &

- said request. The Association shall, upon request during normal business hours, make :

available for inspection by prospective purchasers of Units, current copies of the. Declaration,
- By-Laws, other Rules and Regulations governing the Condormmum, and the most recent
~ Annual Audited Fmanc1a1 Statement (if one has been prepared)

132 SUCCES SOR’S PERSONAL OBLIGATION FOR DELINQUENT ASSESSI\/[ENT

The personal obhgatlon for Assessments WInch are dehnquent at the time of transfer of a Unit ;
shall not pass to the successors in title or interest to said Unit unless said dehnquent
assessments are expressly assumed by them

13.3  RIGHTS OF ACTION.

The Association and any aggrieved Owner shall have a right of action against other Owners
and any aggrieved Owner shall have a right of action against the Association for failure to
comply with the provisions of this Declaration, the By-Laws, Rules and Regulations and
decisions of the Association made pursuant to authority granted to the Association in this
Declaration and the By-Laws.
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CONSENT OF FIRST MORTGAGEE

' Any decision to terrmnate the Condomrmum for 1 reasons other than substantral destrucuon or L
* condemnation of the Property shall requrre the prior, written consent of all Flrst Mortgagees L
: Furthermore the Assoclatron shall not be entrtled to w1thout sald penmssron S s

- 13 4.1 By act or ormssron, seek to abandon or tenmnate the Condormmum : o

13 4 2 Change the prorata mterest or obhgatrons of any Umt for the purpose of c1ther levylngf i A >

assessments or charges, or detenmmng the prorata share of ownershlp of each Umt
in the Common Elements : : : k ~

’ 13 43 Partmon or subdrvrde any Umt or " '

S 13 4 4 Use hazard insurance proceeds for loses to any part of the Condonnmum (whether to =

13.5

- Units or to Common Elements) for other than repalr replacement or reconstructlonf s

thereof

'NOTIFICATIONS

anh Frrst Mortgagee and each msurer or guarantor of the Flrst Mortgage upon wntten: G

request stating its mortgage held, insured or guaranteed shall be entrtled to tnnely Wntten': o

, notrﬁcatron by the Assomatron of:

- 13. 5.1 Any proposed actlon Whrch requlres consent of a specrﬁed percentage of Frrst ’

Mortgagees N

13.5. 2 Any Condomtmum or casualty. loss that effects elther a matenal portlon of the
Condonnmum or the Unit securing its Fn‘st Mortgage

13.5.3 Any sixty day delmquency in the payment of Assessments or charges owed by an
Owner on which the First Mortgagee held its First Mortgage or in the performance -
of any obhgatron under this Declaration or the By-Laws by said Owners or

13.5.4 Any lapse, cancellation or materral modification of any insurance pohcy or fidelity
~ bond maintained by the Association. '

Any First Mortgagee who receives a written request by the Association, or from any Owner, to
approve an addition or amendment to the Declaration or By-Laws who does not deliver or post to
the requesting party a negative response within tlurty days shall be deemed to have approved such

request.
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ASSESSMENTS

o Assessments shall be due and payable in monthly or quarterly mstallments as determmed ﬁ'om T
- time-to-time by the Board Declarant shall pay all accrued expenses of the Condominium until

" Assessments are levied agamst the Units. An Assessment shall be deemed levied against the

- Unit upon the giving of notice by the Board to a Member of the Association who is a Owner

of that Unit. Owners shall have no obhgatlon to pay Assessments until an Assessmentis

levied. Assessments Wl]l begm at such time as the Board elects, but not prior to January 1,

1999, Pnor to the levy of an Assessment Declarant shall pay all Common Expenses
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, 14.1

RIGHTS OF FIRST MORTGAGEE

o ‘\thh respect to a Fll‘St Mortgage held by or for the beneﬁt of any Person, no prov1s1on of th1s :
~ Declaration or the By-Laws shall be deemed to give an Owner, or any other party, pnonty e
. over any rights of a First Mortgagee pursuant to its First Mortgage on said Owner’s Unit,in
the case of a distribution to said Owner of insurance proceeds or Condommlum awards for‘ G

losses to or takmg of Umts and/or Common Elernents

ARTICLE XIV

GENERAL PROVISIONS

SEVERABILITY.

" Should any of the »terms, i conditions,.-proviSions,' paragraphs,, or.clauses of this Declaration

142

-~ conflict with any provision of the Act, the provisions of the: Act shall control unless the Act E
- permits the Declaration to override the Act, in 'which-event the Declaration shall control. The

invalidity of any covenant; restriction, condition, hrmtatlon, provision, paragraph or clause

of this Declaration, or of any part of the same or the application thereof to any person or |

circumstance, shall not impair or affect in any manner the validity, enforceability or effect the
rest of this Declaration or the application of any such covenant, restriction, condition,
limitation, provision, paragraph or clause to any other Person or circumstance.

INTERPRETATION OF DECLARATION.

Whenever appropriate the singular may be read as plural, plural may be read as singular, and
the masculine gender may be read as the feminine or neuter gender. Compound words
beginning with the prefix “here” shall refer to this entire Declaration and not merely to the
part in which they appear.
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The captlons herein are: only for convenience and reference and do not deﬁne Inmt or" ‘_f; s

14.4

1'4.'5.,

CAPTIONS. ‘

124061005

descnbe the scope of th1s Declaratron, or the mtent of any provrsron '
All exhtbrts attached hereto are made a part hereof for a.ll purposes
NUMBER OF UNITS RN

The maximum number of Units are twenty-three The maximum number of Crofters Whlch S

‘may be owned by the Association for the use and benefit of Owners are eight. Fewer Units £ o

- or fewer Crofters may be constructed but Declarant shall construct at a mrmmum, 7 Umts L

“ 1‘4,6

and 2 Croﬁers

DESCRIPTION

All Umts subrmtted by this Declaratlon to the Act are smgle-famﬂy, detached homes and the S
- designation of the Umts so submitted, as shown on the Floor Plans, are Unit 20 and Unit 22, .. °
~ including the appurtenant Garages denoted G20 and G22. To the extent that Special =
- Declarant Rights are exercised to ‘add additional real estate to the- provisions of this 2
: Declaratton, the Floor Plans and any Amendment to this Declaration appropnately recorded,

shall designate each Unit so submitted. All Units so annexed must be of comparable size and

* quality to Units previously made subject to this Declaration, but need not be furnished, or, if

14.7

14.8

~ furnished, may be furnished differently, either hlgher or lower quahty, than Units prevrously
- made subject to this Declaratlon ’

' LIMITED COMMON AREAS

‘There are no Lumted Common Areas within the Condonnmum at the tune of the recordatron

of this Declaration except as established by the Act, Section 47C-2-102. No portion of the
Common Elements shall be made a Limited Common Area except by unanimous consent of
all of the Owners. Notwithstanding this restriction, should any of the Property become a part

of this Condominium by amendment hereto, portrons thereof may be designated Limited

Common Areas.

DEVELOPMENT RIGHTS.
The Declarant reserves the following Special Declarant Rights:

14.8.1 To amend the Declaration, as more fully set out in Article XV hereinafter, to add
additional real estate as a part of the Condominium;
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14 8. 2 To ‘complete any nnprovements to the Common Elements to the extent the same are

- not completed upon recordanon of tlns Deelaratlon SLEE R

N
N

‘14 8. 3 To malntam sales oﬂiees constructlon oﬂices management ofﬁces srgns advernsmg :

3 14.8.4 To utlhze any access easements or the Common Elements for the purpose of ;, e
: constructmg or improving real estate to be annexed hereto, or for accessmg any ST
~portions  thereof, and further to use any utilities provrdmg semces to the]i 00 I

the Condominium and models within any Unit or within any Common Element o

- mcludmg specrﬁcally, w1thout lumtatlon, any recreatronal amemty or clubhouse

Condomlmum Property to assrst m any of such purposes and

. 14.,8.5' bToremoveany Member of the Board appomted by Declarant or'otlierWise select-;

14.9

' 'Attached hereto and denoted Exhrbrt Gis a Management Agreement (“Management, B "

~ members-of the- Board: durmg the Declarant Control Penod as lnmted or: set out m

the By-Laws

MANAGEMENT AGREEMENT

B Agreement”) which has been entered into between Declarant and Bald Head Island Property '

Management, Inc., a related entity to Declarant. As set out therein, said Agreement has a

-stated term:of* approxrmately ten years, and-is subject to-renewal. However, as required by g

- North Carolina General Statute 47C-3-102; said Agreement may be terminated, upon ninety
~ - days notice, following election of the first Board by the Owners, which Board is constituted

14.10

14.11

of a majonty of Owners selected by the Owners and not appomted by the Declarant

PROPERTY TAXES.

All real and personal property taxes assessed against any Unit or any of the Common
Elements, as well as any Common Property located thereon or therem, shall be considered
for all purposes Common Expenses. ~

BUDGET
A budget approved by the Board shall be deemed approved by the Owners unless eighty

percent of all Owners entitled to vote (not just Owners present in a meeting) vote to reject
said budget. . ,
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ARTICLEXV e "
ADDITIONAL REAL ESTATE ik

DECLARANT S RIGHT TO ADD REAL ESTATE

e Declarant expressly reserves the nght to add any portlon of the Property descnbed on Exhrbrt ;
A to the Condominium, subject to any limitation contained within this Declaratron Allorany = -

B  part of the Property may be added to the Condominium at different times, and no assurances

. are made in regard to the order in which portions may be added. Declarant shall have no duty L | e
or obligation of any kind to add any or all of the Property to the Condominium. The method =
 of adding the Property to the Condominium shall be as set out in the Act, which requires an -

o Amendment to this Declaration to be recorded in the office of the Register of Deeds. of

- Brunswick County. Declarant’s right to add to the Condominium all or any part of the = i

St Property must be exercised within ten years following recordatlon of this Declaratton

15.3

= ' Nothmg shall obhgate Declarant to add any of the Property to the Condomrmum B

MAXIMUM NUMBER OF ADDITIONAL UNITS

< The maximum- number of addrtlonal Units Wrthm the Property that may be created is twenty- e
one, and up to an addrtlonal seven Croﬁers to be owned by the Assoc1atlon, shall be allowed 1

USE TO THE EXTENT SUBMITTED TO THE CONDOMINIUM

Al Units, subject to Specml Declarant nghts specrﬁcally reserved herem, must be used for |
residential purposes only. To the extent not submitted to the Condominium, the Property may

- beused for any purpose consistent with the. Zomng Ordmances of the Vrllage of Bald Head L

15.4

15.5

- and other: apphcable use restnctlons ,

‘ APPLICABILITY OF RESTR.ICTIONS

All restrictions in thls Declaratlon and the By-Laws aﬂ‘ectmg Umts wﬂl apply to any and all

Units that may bé created within the Property and which are submitted as a part of the

Condominium, except as changed as authorized by a provision of this Declaration.

UNIT ALLOCATIONS.

The Allocated Interests in the Condomihium of any Unit constructed on the Property and
annexed hereto shall be computed in accordance with the provisions of Article III -

hereinbefore, and shall be specifically designated on the Amendment to this Declaration when
recorded.
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S It is the intent of Declarant to convey, in each Unit submltted to the Condommmm, tltle to

: ;;-thzaassieas =
| ARTICLEXVI e

UNDIVIDED INTERESTS

: _INTENT TO CONVEY

- \. .

- as many as thirteen Persons, by conveyance of undivided interests in the Unit, by general

S ~ warranty deed. Nothing, however, shall require that the Declarant convey undivided interests -

in any Unit, Declarant reserving the right to convey fee simple ownership toa single Person

A ~ in any Unit. Declarant, if it elects to convey Co-Ownershlp Interests in any Unit within the i

* first seven Units made subject to this Declaration, shall create no more than thirteen Co- . <
- Ownership Interests in any one Unit, which restriction shall not apply to Umts annexed to the :

e _Condommlum after the first seven Umts

162

RIGHT OF PARTITIONING

e Notw1thstandmg any prov151on of the. North Carohna General Statute or North Carohna : ,
- common law; or any other provision of law, unless such provision has been made by General- -

 Statute or court decree unwaivable, no Owner of any Unit shall have the nght of partitionin

- regard to that Unit and each and every Person having any undivided interest in any Unit, by -

- 4 .acceptance ofa deed to said undivided interest, specifically, to the maximum extent permltted ~

163

by law, waives any and all right to partmon, or to otherw’lse subd1v1de or cause sueh Umt to,

be sold by Judlclal or other process

SEPARATE DEEDS OF TRUST

o The holder of each Co-Ownershlp Interest shall have the right to mortgage or otherw1se N "
- ‘encumber his Co-Ownership Interest, and shall be fully authorized to grant to the holder of

16.4

‘such mortgage a deed of trust in his Co-Ownersh1p Interest. No Owner shall attempt to

mortgage or otherwise encumber in any manner whatsoever any portion of the Unit or any
Co-Ownership Interest other than that held by said Owner, nor shall any Owner have the right
or authority to do so. Any mortgage, deed of trust or other encumbrance of any Co-
Ownership Interest shall be subordinate to all other provisions of this Declaration unless
specified otherwise herein, and in the event of foreclosure, the provisions of this Declaration
shall be binding upon any Owner whose title is derived through foreclosure or by pnvate '
power of sale, judicial foreclosure, or otherwise. ,

CALENDAR.

As set out in the Calendar (Exhibit B), each Co-Ownership Interest shall have the exclusive
right of utilization of the Unit in which his Co-Ownership Interest is owned, for one or more
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3y Intervals annually The Assocmtlon shall specifically have the nght to enforce the prowsmns. o '
of the Calendar, and to take such actions, by nature of imposition of Assessments, as

authorized hereinbefore, or Judlclally, to assure the Owner of each Co-Ownersh1p Interest the

exclusive use rights allocated to such Owner. Any Unit annexed to this Declaration by A
 Declarant may have a different calendar, and if so, the amendment subjecting said Uniit to the

= prowsmns of this Declaranon shall spec1fy the calendar for each such Umt

' PERSONAL PROPERTY

‘ Ai,tached hereto as Exh1b1t Hisa hstmg of the personal property (“Common Property”) whlch' =

shall be included i in each of the first two Units submitted to the Condominium. If substantlal '

: _changes are made as to personal property included in Units annexed, such changes shall be B : L
- described in  the Amendment to this Declaration annexing said Units. All of such Common

- Property shall be owned by the Owner of each Co-Ownership Interest i in each Unit in the

* same proportion as the interest in real estate is so owned. The Association shall, however,

have the right and obligation to maintain and replace the Common Property from time-to--

 time, on a schedule determined solely in itsdiscretion. All expenses associated therewith shall .
~ bedeemed Common Expenses No Owner-shall-have the right to remove or take possession. .~~~
of ‘any of the Common Property. The ‘Association reserves the right to make additions'or. R
- substitutions, -or to remove; any-of the Common Property. as it in its sole:discretion deemsto... ¢
~ bein the best interest of the Association and the Owners. There is no guarantee or warranty
that replacement of any of the Common Property shall be of the same make, model, quality,

color or otherwise as set out on Exhibit H, and as originally included within the
Condominium. Furthermore, the Common Property included within the Units may be changed

~as to annexed Units, if so set out in the Declaration annexing such Units. To the extent that
“any Units are conveyed to a single Person, there shall be no obligation to include any of the

i Common Property within said Unit at- time of conveyance or subsequent to conveyance -

16.6

16.7

RECREATIONAL AMENITIES.

Declarant warrants and represents that it wﬂl construct at its own expense and included as
part of the Common Elements, the recreational amenities (* ‘Recreation Amenities”) as set out
on Exhibit I attached hereto. All such amenities shall be constructed on or before the 31st day

-~ of December, 1999.

CROFTERS.

" There is submitted to the Act one Crofter upon recordation of this Declaration, which Crofter

is denoted on the Floor Plans as “Dogwood Loft 21". This Crofter, as well as all other
Crofters which may be made a part of the Condominium, shall be conveyed by Declarant to
the Association no later than one year following recordation of a deed authorizing utilization

+ thereof by an Owner. The Association shall have the full right to determine utilization

schedules for each Crofter. However, all such utilization shall be limited to Owners and guests
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and invitees. The method of allocating use in each Crofter is set out on Exhibit J attached

~ hereto. This method of allocation may be changed from time to time upon recommendatlon o
© of the Board, ratified by the holders of a majority of the votes entitled to be cast in any- :

' :electlon of Directors, but limited to those entitled to utilize said Crofters. Dues and

assessments payable because of utilization rights in a Crofter to an Owrer shall be levied only -

* when said Crofter is conveyed to the Association, and made available for utilization by

Owners. No dues assessments, votes or ownership of Common Elements shall be appurtenant

~to Crofters, as ownership is limited to the Assoc1at10n, and expenses relatmg thereto are paid
& by Owners entltled to ut111zat10n thereof N , »

i 16.8 RULE AGA]NST PERPETUITIES

. Ifany of th13 prowsxon of this Declaration shall be held invalid it shall not eﬁ'ect the vahdlty S

i  of the remainder of this Declaration. If any provision of this Declaration would violate the rule

~ against perpetumes or any other limitation on the duration of the prowsmns contamed herein

1mposed by law, then such-provision shall be deemed: to. remain: in. effect. only for the
maximum. pemns51ble penod perrmtted by law o o

ARTICLE XVII
, ENFORCEMENT AND RULES

In addmon to the prows1ons of this Declaration and the By-Laws the Assoc1at10n, actmg by and T

J:hrough its Board, may enact rules and regulations from time-to-time, without the consent of the
- Owners, which rules and regulations are consistent with the provisions contained within the
- Declaration and By-Laws, and which are deemed by the Board to be reasonably necessary or
- desirable to carry out the purpose and intent of this Declaration and the By-Laws, or to establish
procedures to assist in implementation thereof. Specifically, it is the intent of the Declarant for the
rules and regulations contained herein and in the By-Laws to be enforced ‘consistently, fairly and
equitably, and that the conduct of all Owners and their guests be regulated so as to minimize damage
to property and to maintain the peace and tranquility of the Condominium for the benefit of all
making utilization thereof. Furthermore, the Association is specifically granted the right to enact rules
and regulations governing use of the Common Elements and any property owned by the Association, -
and to strictly enforce such rules. '

To the extent that the Association is required to do so, it may bring legal action against any Owner
or the guest of any Owner, and, in addition to any remedy provided by Law or contained within this
Declaration, shall be entitled to specific performance, and shall further be entitled to recover any costs
and expenses, including attorneys fees, incurred in any such action, all of which may be collected as
though an Assessment against an Owner. The Owner who is entitled to exclusive utilization of a Unit
at any point in time shall be fully responsible for any utilization of the Unit during such period of
assigned utilization, notwithstanding whether or not the Owner is actually occupying said Unit during
such time, to the extent that the Occupants thereof at such time have derived the right to utilize such
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Unit "chr‘ough'the permission of said Owner or his guests. Fines for violation éf rules may bé assessed
 and collected to the maximum extent allowed by the Act, and in accordance with the procedures set

- out therein. The Board shall act as the required adjudicatory panel.

 BALDHEAD ISLAND ASSOCIATIONS

The Pi‘opeftj is subject to the Amended and Reététéd D'ec’laratikon of Covenants, Ckor:ldkitignsand\ 3
_ Restrictions recorded in Deed Book 498, Page 260 et seq., Brunswick County Registry. By virtue
of said instrument, all Owners are members of the Bald Head Association, and all Units are assessable

" bythe Bald Head Association. All such assessments, whether regular or special, shall be considered :

‘Common Expenses. All votes entitled to be cast by and on behalf of any Owner in any electionor o

. meeting conducted by the Bald Head Association shall be cast on behalf of the Owners, by the

i - Association, in a manner determined by the Board. This Declaration shall be considered for all
purposes a delegation and assignment of such yotii;grights,td the Association. e ‘

- Bald I;Ieadblsland- Limited did feée:vé;..-in»thé.Prote:cﬁv;ey _Cév'enént‘sk fdryﬁBald'Héad‘ Island Stage Two,
recorded in Deed Book 1045, Page 0676 et seq., Brunswick County Registry, the right to subject the

Property to the provisions of said Protective Covenants. By acceptance of a deed to a Unit, each ¢
Owner hereby agrees to consent to the annexation of the Property to the provisions of said Protective

Covenants should an election be made by Limited to so annex the Property. If such an electionis e
made, all assessments (whether regular or special) applicable to the Property, and payable to the Bald

Head Island Stage Two Association, Inc. shall be considered Common Expenses. The electionto so

annex the Property, if made, must be made on or before December 31, 2000. Votes shall be cast as
- setout injthe‘ immediately preceding paragraph. N R ‘ e S g

ARTICLEXIX

PROGRAM OF EXCHANGE

The Association is specifically granted the right, acting by and through its Board, to allow all Owners
1o become a member of a national or international exchange program, whereby Owners are granted
the rights to utilize third party owned properties, in exchange for third parties being granted the right
to utilize the property of Owners. No expenses thereof shall be considered Common Expenses. The
Board may create a method of allowing Owners to exchange within the Condominium their intervals,
but shall not be required to do so. No Owner shall be required to participate in such a plan if adopted.
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IN WITNESS WHEREOF thls Deciaratmn has been executed by the duly authonzed Manager of
Declarant under seal. , R R
1(SEAL).

THEHAMMOCKS LLC |

e\, a Notary Pubhc for sa1d County and State do
,-..f,:) /('//2{1’—//’2 ,47~J4 Manager for The Hammocks LLC personally -
his day, and being by me duly sworn, says that he executed the foregomg and
ntffer and in behalf of the sa1d The Hammocks, LLC. ,

: SS my hand and oﬁic1a1 seal, th1s thei %ay of L

o ﬂ NotaryPubhc e
My comnussmn explres / J//J'G/J’O o /

Notary Public, North Carouna

County of Brunswick -
GingerS Dunn.

STATE OF NORTH CAROLINA
COUNTY OF BRUNSWICK

The Foregoing (or annexed) Certiﬁcate(s) of G m a @(\ g hum A e

Notary(ies) Public is (are) Certified to be Correct.
This Instrument was filed for Registration on this Lp
in the Book and Page shown on the First Page hereof.

Day of Ou/t%u'g—f 1008,
' Slomoon LA

ROBERT J. ROBINSON] Register of Deeds
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EXHIBITA i

PROPERTY OWNED BYDECZARANT

\

“ALL THAT CERTA]N tract or parcel of laﬁd sxtuated in the Vﬂlage of Bald Head Island Srmthvﬂle T

~ Township, Brunswick County, North Carolina, containing 6.24 acres, more or less, and more

 particularly shown and described as the “Duke of Albemarle Manorhouses” on a map recorded inthe |

. Office of the Register of Deeds for Brunswick County, North Carolina, in Map Book J at Page 181,

together with those two tracts or parcels of land containing 16,608.8 square feet and 23,897.3 square = }f ‘,
feet, adjoining the property now or formerly known as the “Duke of Albemarle Tract,” and being

i more particularly shown and described on a map entitled “Plat of Survey of Common Areas of The , v

i Hammocks” made by Thomas W. Morgan, RL.L,, ‘Brunswick: Surveymg, Inc and duly recorded in s

: ,Map Cabmet 19 at Page 332 of the Brunsw1ck County reglstry

. HTOGETHER WITHa non-excluswe nght of way and easement ﬁom the pubhc roadway known ash_?‘ =
" Earl of Craven to the above described property as more particularly set out in that certain deed ALY

recorded in the Office of the Reglster of Deeds for Brunswwk County, North Carohna in Book 1191
at Page 1057 ' i

31




| 1240P65 101k
S EXHIBITB | ‘ "

Units 20 and 22 shall be sold so that each of the thrrteen (13) Owners of a Co—Ownershlp Interest shall have the :

exclusive nght of utilization of a designated Unit four (4) weeks per calendar year. One week of utilization shall o

| be assigned in each of four seasons (summer, fall, holiday [winter] and spring). Units 24, 26, 28, 30 and 32, when '

submitted to this Declaration, shall not allow more than thlrteen (13) Owners of Co—Ownershlp Interests in each L :

: of such Umts

The right of occupancy shaIl commence on a Thursday of each week The summer season of 1998 w111 begm on' i B
Thursday, the 28th day of May, 1998 Each season wﬂl mclude thxrtcen (13) consecutlve Weeks el 3

" The 0wner of each Co-Ownersh1P Interest shall be aSSIgned thc excluswe use nght to four (4) weeks of :

utilization per year. The Deed of Conveyance of the Co-Ownership Interest in each Unit shall designate ause e

- week, by letter, A through M. Each designated use week will be assigned one week of exclusive utilization each -

season, to commence and end on the days more fully shown on the Calendar attached hereto, and as described: .
in the Declaration: The use week designation contained in each Deed- shall allow. utilization for- the week X

* designated on the calendar, for each year 1999 through 2010. The use week will, for each of the thirteen (13)
‘weeks, advance one week forward on the calendar each year for thirteen (13) years. At the end of thirteen (13) ;
years, the calendar sequence shall begin anew, and shall contmue until termmatron of the Condomlmum or other

approved amcndment to thls Declarauon ‘ , : : R r S

To the extent there i isa ﬁfty-thn'd (5 3rd) Week in any year due to leap year, the ﬁfty th1rd (53rd) week wﬂl not.
 be assigned to any Owner, but shall utilized as a mamtenance and upkeep week. The Assoclatlon shall have the 7
absolute nght to des1gnate this “extra week o : , o

_ In addluon, one Week each year, des1gnated by the Assocratlon, shall be reserved for maintenance.and upkeep of -

- each Unit, and the Owner otherwise entitled to occupy the Unit that week:shall not be allowed. occupancy. In

* compensation therefore, the Owner-denied occupancy shall be relieved of his obligation to pay maintenance fees

* (dues) for that quarter. Without the consent of an individual Owner, no one Owner shall be required to divest

himself of his ownership week for routine maintenance and upkeep more frequently than two (2) times in any
thirteen (13) year calendar rotation sequence, commencmg in 1999. ;

If maintenance and repair cannot be completed within one (1) week, the Association may designate additional
maintenance and upkeep weeks during any year, denying occupancy of the Unit to an Owner during said week,
but, in the absence of an emergency, no such withdrawal of utilization rights shall be exercised by the
Association, other than the routine maintenance week, without a minimum sixty (60) days prior notice to the
Ovwmer. Any Owner denied utilization because of maintenance or upkeep at the request of the Association, shall
not be required to pay mamtenance fees (dues) for the quarter in which such occupancy is denied.

Routine maintenance and upkeep weeks will be established annually by the Association, in advance, and Owners

will be notified by June 1 of each year as to the week selected for routine maintenance and upkeep the following
calendar year.
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EXHIBI TB ( Contmued)
CALENDAR

For 1999 the rouime mmntenance Weeks for the Um\ts sha]l bc as follows all dunng the hohday (mnter) season

' Uriit20_- WeékC-
- Unit22- Week C -~
- Unit24-WeekD
© . Unit 26 - Week D
© Unit 28-WeekE
- Unit30-WeekE =
. Unit32-WeekE = .
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EXHIBITD 2

CO]\DOMM UM PROPERTY

ALL THAT CERTAIN tract or parcel of land 51tuated in the Vlllage of Bald Head Island Srmthvﬂle ST : E
Township, Brunswick County, North Carolina, containing 0.96 acre, more or less, and being more

particularly shown and described as “Phase One, The Hammocks” on a plat of survey prepared by

VThomas W. Morgan, RL.S., Brunswick Surveying, Inc. and duly recorded in Map Cabinet 7 at Page '

‘ __in the Office of the Reglster of Deeds for Brunsvvlck County, North Carohna S e
- P39 o\ 356

~ TOGETHER WITH a non-excluswe nght of way and easement from the pubhc roadway known as - B
~ Barl of Craven to the said property over and along that certain easement as more pamcularly -

 described in that certain deed recorded in the Oﬁice of the Reglster of Deeds for Brunswmk County, i
: North CarolmamBook 1191 at Page 1057 ‘ A s
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. EXHIBITE

| ALLOCATED INTERESTS
s ‘_Undzvzdedlnterest S «k \\ |

| ! Umt 20 2 774 square feet (2 092 heated, 562 enclosed, 120 uncovered) 55, 15% To the extent Co- .

Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in o

the single Unit shall be multiplied by the undivided mterest assigned herein to that Unit to determine

‘the undivided interest conveyed to said Owner. Therefore if 13 Co-Ownershlp Interests are s

i conveyed each Wlll be d1v1ded 1/ 13 of 55 15% of the common areas

Umt 22- 2, 258 square feet (1 732 heated 339 enclosed, 187 uncovered) 44 85% To the extent i i A

L Co—Ownershrp Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed

 in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to =~ k

: determine the undivided interest conveyed to said Owner. Therefore if 13 Co-Ownershrp Interests o

are conveyed each will be d1v1ded 1/ 13 of 44. 85% of the common areas S

Common Expense Lzabzlzty

- Unit 20 20 T-3 dues are “X” + “X” times 20% 1f no Croﬁer utrhzatlon is purchased plus $465 per year L
for 1999 if Croﬂer use is purchased for each of the thrrteen undrvrded mterests ,

Unit 22 - R—2 dues are “X” rf no Croﬁer utilization is purchased plus $465 per year for 1999 if |
: Croﬁer use is purchased, for each of the thrrteen undrvrded interests. - , r

«Vote :
Umit20 One(l)

The Owner ofa Co—Ownershrp Interest shall be assrgned the percentage of sard vote whrch is the ratio
of the number of undivided interests in said Unit to 1. Therefore, if 13-Co-Ownership Interests are
conveyed, each Owner shall have 1/ 13 of one vote, each ﬁ'actlonal vote allowed to be cast
independently. , :

Unit22 ~ One(1)
The Owner of a Co-Ownership Interest shall be assigned the percentage of said vote which is the ratio
of the number of undivided interests in said Unit to 1. Therefore, if 13 Co-Ownership Interests are

conveyed, each Owner shall have 1/13 of one vote, each fractional vote allowed to be cast
independently. ‘
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PROPERTY ENi CUMBRANCES

S

< :

g _ The property is subJ ect to ad valorem real estate taxes assessed by the Vrllage of Bald Head»
: Island and by Brunswwk County, North Carohna for 1998 and subsequent years ' ~

£ ThlS property may be affected by blanket easements granted to Carohna Power and nght -
- Company recorded in Book 749, Page 376; Book 442, Page 199; and Book 474, Page 487 -
i and Assrgnment of Easement recorded in Book 462 Page 174, Brunswrck County Reglstry =

: rTlns property may be subject to blanket easements granted to Bald Head Island Utrhtyn &

Company recorded in Book 701 Page 206 and Book 706 Page 775, Brunswwk County L

G Reglstry

_ This property may be subject to blanket easement to Southem Be]l Telephone and Telegraph-‘,ij Co _Z'

Company recorded-in: Book 702, Page 87, Brunswrck County Reglstry

- Amended and Restated Declaratlon of Covenants Condrtlons and Restnctrons for Bald Head,; : e -
- Island as recorded in the Brunswrck County Reglstry of Deeds in Deed Book 498 at Page e

260.

 Easements, restrictions and condltlons shown on plats of survey recorded in Map Beok J at
: Page 181; in Map Cabmet 18, Page 364, and in Map Cabmet 19 at Page 332.

- Interests or clarms not dlsclosed by the- real estate- records of Brunswick County, mcludmg o

unrecorded mechamc s or materialmen’s hens and unrecorded leases.

~ Any local, county, state or federal government law or regulatlon regarding zonmg,

subdrvrsron, occupancy, use, constructlon or development of the property.

Any state lnghway, public utility or U.S. Government Intrastate Waterway which may apply r
to the property, if any.

The subject property is located on a barrier island wrth no guarantee of continued public
access available from the mainland shores. f

(To be released at closing) Deed of Trust from The Hammocks, LLC, to Robert B.
McConnell, Trustee, dated December 23, 1997 and recorded in the records of the Register
of Deeds for Brunswick County, North Carolina in Book 1191 at Page 1061, given to secure
the payment of a certain note or notes in the aggregate principal amount of $3,000,000.00.
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AMNA GEMEN T AGREEMEN T k

© This Management Agreement dated for purposes of reference only thrs 10th day of J anuary,
1998, by and between The Hammocks, LLC, a North Carolina Limited Liability Company, with its
principal place of business being located in Brunswick County, North Carolina (“Developer”) and
~ Bald Head Island Property Management, Inc., a North Carolina corporation with its prmcrpal place
of busmess bemg located in Brunswrck County, North Carohna (“Manager”)

’ RECITALS

F1 WHEREAS Developer is developmg a resrdentral subdlvrsron located on Bald Head Island :
' Brunswrck County, North Carohna, named The Hammocks and . o r :

WHEREAS The Hammocks is to be constructed in phases and wﬂl consist of a series of T

 single-family residential homes,: one-or more of which will be offered as timeshares, and all. of whrch O

will be made subj ect: to the North Carohna Condommlum Act and -

WHEREAS Developer is creatrng a nonproﬁt homeowners assocratlon to be named The
Hammocks Association, Inc. (“Association”), to administer the affairs, and supervise the maintenance
of, TheHammocks and RS AR PRI

WHEREAS Manager is an expenenced property management company, desrrous of
prov1dmg administrative and property management services by and on behalf of the Association and -
its members; and r ,

WHEREAS Developer, for itself and the Assocratron, wrshes to contract wrth Manager for
such services to be prov1ded by Manager

THEREFORE in consxderatron of the mutual promises and covenants set out herein, and
other good and valuable consideration, recerpt of which is hereby acknowledged, the partres hereto
agree as follows:

1. Services. Developer hereby contracts with Manager, and Manager accepts the
responsibilities requested of it by Developer, whereby Manager is and shall be
engaged as the manager of The Hammocks, located on Bald Head Island, North
Carolina.

2. Term. The initial term of this Agreement shall commence, as to compensation to be
paid to Manager, upon the transfer of title from Developer to a third party of a home
(or an interest in a home) in The Hammocks, although pre-engagement services, as
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- more ﬁﬂly set out herem, shall be provided by Manager prior to such date. This. o

 Agreement, unless earlier terminated, shall expire at 11:59 p.m. on December 31,
 2006. THIS AGREEMENT MAY BE TERMINATED WITHOUT CAUSE BY

 THE ASSOCIATION AT SUCH TIME AS THE MEMBERS OF THE BOARD

OF DIRECTORS OF THE ASSOCIATION ARE ELECTED BY ITS
MEMBERSHIP, EXCLUSIVE OF DEVELOPER, AS SET OUT IN NORTH

. CAROLINA GENERAL STATUTE- 47C-3-103. A MINIMUM NINETY (90)

DAYS WRITTEN NOTICE, GIVEN BY THE ASSOCIATION TO MANAGER,

SHALL BE REQUIRED IN ORDER FOR THE ASSOCIATION TO
 TERMINATE THIS AGREEMENT IN ACCORDANCE WITH THIS - S

| PARAGRAPH.

- AsSlgr_rment Developer hereby agrees and is obhgated to assrgn this 1\,1311,&?:,,61_11‘3Ilt e
~Agreement to the Association upon formation of the Association, and upon such

- ,asmgnment the Association shall be considered for all purposes the contracting party, .

assuming all responsibilities of Developer herem as to the Manager, including, without .
limitation, the-obligation to make all required- payments of fees and rermbursement of

: expenses required-of Developer hereunder

o Duties of Manager. Manager sha]l provrde complete management services relatmg to -
the administration of The Hammocks, on behalf of the Assocratron and its members Do

to include, without hmltatlon, the following:

» A o Mamtam the financial books and recordsof ihe~Associatlon;

B. P'reparedraﬁ budgets for consideration by the Association"
C Collect and- deposit. all dues and- specral assessments collected by the |
- Association; - ,
" D. - Provide the necessary or required ﬁnancral reporting to the Association and i

its membership, and pay all accounts payable of the Association;

E. Supervise the employment (at Association expense) of third parties to provide
the necessary, routine and extraordinary maintenance of all common areas,
and maintenance of all improvements, the responsibility of which is assigned -
to the Association (both interior and exterior);

F. Supervise and administer all contracts of the Association with third parties for
the performance of services to, or on behalf of, the Association;

G. Organize and assist in the conduct of all meetings of the Board of Directors
and membership of the Association, as requested by said Board of Directors;
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~ Make recommendations and suggestions to the Board of Directors of the

S Association for adoption of rules and regulations, and for improvements,

- alterations, repairs or replacement to common area elements wrthm The
Hammocks NG '

Mamtam a complete roll of all members mcludmg names. and addresses

Prov1de notices of meetmgs of the Board of Dlrectors and of the membershlp o
E of the Assoclatlon as requested by said Board of D1rectors L

; Negotlate procure and admlmster all insurance pohc1es requlred or desned #

: to be mamtamed by the Assocratlon and to as51st in processmg of any clann, ;

; Respond to mqumes relatmg to The Hammocks by owners and thelr guests . S

and, where possrble appropnately respond to such mqumes and requests

Prowde durmg reasonable busmess hours, check-ln/checkfout services: for, RPN

OWners and their guests both as to homes and Croﬁers

' Mamtam master keys for all units and Croﬁers and coordmate entry mto such L

units and Crofters as necessary for purposes of repair, maintenance, mspect1on o

- or emergency services (all under the direction and supervision, or under
authority given, by the Board of Directors of the Assocratron from time to

tlme) and . v . :

G Provrdefsuch«other services.as are necessary. to ensure the smooth operation

of the Association from day-to-day, and to-ensure that the financial affairs of .
- the Association are maintained on a sound basis, in accordance Wlth generally_

' accepted accountmg and bookkeepmg procedures

Compensation. As compensation for performing services required of it herein,
‘Manager shall be paid a sum equal to 5% of annual Association expenses, not to
exceed $24,000 per year. The fee shall be due and payable monthly. The fee as to
each home constructed shall become due and payable, initially, as of the first day of
the month in which any interest in said home is conveyed to a third party, or the
month in which actual occupancy of a home is commenced, whichever first occurs.

It is expressly understood that Manager is not to bear the cost of any third party
-services provided, including, without limitation, the cost of any landscape contractor,
certified public accountant, lawyer or other maintenance or repair or service provider
employed by the Association or by Manager on behalf of the Association. All such
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costs whether mvorced to the Manager or chrecﬂy to the Assocratlon, shall be paid
_by the Assomatmn

Iti is further understood that, except as spec1ﬁcally set out herein, Manager is to bear

no expense for materials provided to the Association, including, without lnmta'aon, e

~ the cost of any replacement assets, such as light bulbs, doors, windows, screens or
other personalty, nor is Manager to bear any utility or other related charge, or any

cost for provision of fertilizer, pine straw or other Iandscapmg materials, all of which
are to be a cost and expense to the Assoc1at10n in addmon to. the compensatron e

: requrred to be pa1d to Manager herem :

| Rexmbursement of Expenses In addmon to the cornpensatron to be pa1d as set out in

* the precedmg Paragraph 5, Manager shall be entitled to reimbursement, upon proper S

bvenﬁcanon of expense for all out of pocket expenses incurred by it in performing its :

‘required services to the Assocratlon, including, without limitation, long distance -

‘ ’telephone expenses, postage expenses, and transportatron expenses incurred for the e
- benefit of the Association (but no reimbursement for any on-Island transportation .. . -
+ - expenses will-be provided).: -Notwithstanding this. provision, Manager: shall bear-all. .. . .

costs of its own personnel, and shall further bear all its own internal adnnmstratlve |

e supply expenses, 1nclud1ng statlonary and basrc telephone service charges

, Authorlty Manager is authonzed to incur expense or to enter into contracts‘ :
consistent with any budget of the Association approved by the Association in
accordance with its governing documents. Any non-emergency expense incurred
beyond that approved in the budget shall require prior approval of the Board of -
Directors of the Association, except in the event of an emergency, in which event
‘Manager-‘may: incur -such. expenses as ‘may. be reasonably. necessary to respond

- -appropriately to protect property, personnel or'to ensurethe continued operation of -~ - 1
- the -Association. All such emergency:expenses shall be reported to the Board of

Directors as soon as practicable after such expenditure is authorized or incurred.

Communication. The Board of Directors of the Association shall designate one (1)
or more officers or agents of the Association to provide primary communication with
Manager in regard to the various responsibilities assigned to Manager herein. Such
designated and authorized officers or agents shall, to the extent practicable, be the
only representatives of the Association to interact with Manager in regard to the
duties and responsibilities assigned to said officer or agent. It is expressly agreed and
understood by the parties hereto that Manager is to accept instructions and expend
funds only when given by the Board of Directors or said designated officers and/or
agents.

Liabihty. Manager shall be liable to the Association only in the event of its grossly
negligent or intentional actions. Manager specifically indemnifies the Association and
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ts members from any loss or demage' caused by such 'gre'ssly negl“igent’or intentional
~ actions. The Association hereby indemnifies and holds harmless Manager and its

officers, directors, employees and agents from and against any claim against any of

3 - such partzes including, but not limited to, damage to person or property, relating in

10.

- 11. E

any way to the actions or non-achons of Manager, except for the grossly negligent or ’

- intentional actions of Manager. All indemnities specifically include all costs and _
~ expenses ansmg ﬁrom or related to any such clalm, mcludmg reasonable attorneys fees ER
o mcurred ' : : :

‘Assxgm_nent Except as spemﬁcally pernntted by thlS Agreement ‘this Agreement is not k
ass1gnab1e - L v P

'Termmatlon Thxs Agreement may be tenmnated by the Assoelatlon, once th1s -
~Agreement is assigned to the Association, for cause. Cause shall mean the failure of =

' Manager to perform the duties and obligations required of it reasonably Should the
Association believe such duties and obligations have not been reasonably fulfilled, the
Association shall give to Manager written notice, speclfymg the failures. complamed g T

~ of. Manager shall have thirty (30)days to-either cure such deficiency,.or begina

- process of curing such deficiency if such cannot reasonably be cured within thirty (30). o
~ days, or alternaﬂvely shall give notice of disagreement as to the reasonableness of the = . -
- request given by the Association. If notice of disagreement is given, the duties and
~ responsibilities of Manager shall be arbitrated in accordance with the rules of the -

American Arbitration Association, each party bearing its own costs of arbitration. The

“decision of said arbitrator shall be binding on the parties hereto. Said award may

include specifically a determination that the failure or refusal of Manager to perform

the duties requested of it by the Association was unreasonable, and that, therefore,

o this Management Agreement may be terrmnated by. the Assomatlon

12,

13.

Complete Agreement This Management Agreement represents the completer '
understanding and agreement of the parties regarding the management of The

 Hammocks. Any amendment hereto must be in wntmg, executed by a duly authonzed :
; representatwe of all parties hereto. - ‘

Rules and Regulations. Subject to procedures adopted by the Board of Directors of
the Association, and any notification thereof so requested by the Board of Directors,
Manager may exercise any rights reserved to the Association upon failure of any

‘member of the Association (or any guest or invitee of any member) to abide by the

rules and regulations of the Association. However, except as specifically authorized
herein, no legal action may be instituted on behalf of the Association by the Manager
without the prior consent given by the Board of Directors of the Association. The
Association, however, specifically delegates all rights to collect unpaid assessments
to Manager, and no approval of the Board of Directors shall be required prior to
institution of any collection procedure, including litigation or filing of lien, against any
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' defaultmg owner (or his property within The Hammocks) following non-payment,

" although notice of all such actions shall be promptly glven to the Board of Dn‘ectors e

o oftheAssoc1at10nbyManager RN , ; v'\ ,

i 14,- i Notlees Any notices requned to be glven hereunder shall be sent by Certlﬁed Marl
o Return Recelpt Requested, addressed as follows ' : . R

‘ 'To the Assoczatzon : ety 8 |
To the current address of the Presxdent of the Assocratron from tlme-to-tlme :

To the Manager A S ‘
‘Bald Head Island Property Management Inc ,
v Attention: Pnncrpal Property Manager A
P OBox 3069 -

‘ Bald Head Island NC 28461

To The Hammocks LLC :
- Bald Head Island Management Inc
c/o President , : - , , L
: POBox3069 P e R D i e
: BaldHeadIsland,NC 28461 i ' L O CR e

: 15. Pre-Eng_gement Servrces Manager shall assist m estabhshmg budgets rules '
’ - procedures and - systems, inchiding accountmg systems, - prior to formal
f commencement of tlns Agreement as set out in Paragraph 2.

| .,BALDI—IEADISLANDPROPERTYMANAGEMENT,‘H\IC, g (SEAL)

'IHEHALMOCKS,LLC e ey T

_(SEAL)

By:
' Manager,

FALORITLORNTHMGMTAG.WPD

e e - S U S
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AMENDMENT TO
MANAGEMENT AGREEMENT

. THIS AMENDMENT TO MANAGEMENT AGREEMENT (“Amendment”), is
made and entered into as of the st day of January, 1999, by and between THE
HAMMOCKS ASSOCIATION, INC. (“Association”), a North Carolina _nonprofit
corporation, and BALD HEAD ISLAND PROPERTY MANAGEMENT, INC.

- (*Manager”), a North Carolina corporation;

WITNESSETH:
A

WHEREAS, Manager and the Association, as assignee of The Hammocks, LLC,
have heretofore entered into a Management Agreement (“Agreement”) dated January 10,
1998, for the provision of administrative and property management services by Manager
to the residential development known as “The Hammocks”, located on Bald Head Island,
North Carolina; and,

WHEREAS, the Association has requested that Manager employ a person
generally referred to as an interval ownership coordinator, to-devote full time and
attention to the business of the Association and its members, and Manager has agreed to
do so; and,

WHEREAS, Manager and the Association wish to enter into this Amendment to
amend, supplement, and clarify those provisions of the Agreement pertaining to
Manager’s compensation, particularly with regard to employment of an interval
ownership coordinator, in the manner and to the extent hereinafter set forth;

NOW THEREFORE, for and in consideration of the promises, covenants and
agreements contained herein, and the mutual benefits to be derived therefrom, Manager
and the Association hereby agree that the second paragraph of Article 5 of the
Agreement, which Article is entitled “Compensation”, shall be amended to read as

follows, to wit: ‘ -

-

—

“It is expressly understood that Manager is not to bear the cost of any third party
services provided, including, without limitation, the cost of any landscape contractor,
certified public accountant, lawyer or other maintenance or repair or service provider
employed by the Association or-by Manager on behalf of the Association. All such costs,
whether invoiced to the Manager or directly to the Association, shall be paid by the
Association. Notwithstanding anything contained herein to the contrary, it-is further
understood that Manager is to hire and pay, on behalf of the Association, the wages and
benefits of an interval ownership coordinator, and Manager shall be entitled to




reimbursement of such wage and benefits costs, upon proper verification to the
Association.” ‘

Except as specifically amended as hereinbefore set forth, the terms and conditions
of the Management Agreement dated January 10, 1998, remain unchanged, in full force
and effect, and are hereby ratified by the parties.

~IN WITNESS WHEREOQF, the parties hereto have executed or caused to be
executed this Amendment, all effective as of the day and year first above written.

THE HAMMOCKS ASSOCIATION, INC.,
(ASSOCIATION)

By: oot o c ?’%
Its: _ LGy = Preal

BALD HEAD ISLAND PROPERTY MANAGEMENT, INC,,

sy (MANAGER) |
.~:§3@ LA/"XD }5',? i""a. )
%;*th;‘\ \L) 0802096, &/9"1%1 -
Y R SEAL &% / ; \
e Sc Ny @
: R Its: o res. ,

D




EXHYBI T H ’

. o 1260P61035

g COWON PROPERTY (Personal ngemz

UNIT c4 TE'G'ORVY‘RZ &
Bedrooms Sleeps 6

3 bedrooms with headboards

3 nightstands

2 dressers- o
2 bedroom cha1rs S

1 sofa

3 hvmg room cha1rs P
2 lamp tables
"1 cocktail table
1 dining room table =
6 dining room chalrs
3 bar stools
1 hutch
Refrigerator
Stove
Microwave
30" TV
VCR
‘Surround sound
- 5 disc CD player
2 CD/Radio Alarm Clock
1 wireless headset
2-20"TV/VCR
1 Six passenger golf cart
Patio Furniture: 4 rockers
2 side tables
‘ 1 table / 6 chairs
Pictures
Rugs
Silk plants
5 lamps
Accessories
Wooden blinds in all bedrooms

49




EXHIBITH(Contmueg’) |

UNIT CA TEGORY R3
Bedrooms Sleeps

4 beds thh headboards
5 nightstands '

3 dressers

3 bedroom chairs '

~ lsofa
3 living room chalrs

2 lamp tables
1 cocktail table -
1 dining room table
8 dining room chairs-
2 bar stools
lhutch
Refrigerator
. Stove
Mlcrowave
30" TV
VCR
Surround sound
- 5:disc CD player v
3 CD/Radio Alarm clock -
1 wireless headset -
3-20"TV/VCR
1 Six passenger golf cart :
Patio Furniture: 4 Rockers
' 2 side tables

1 table / 6 chairs

Pictures

Rugs

Silk plants

5 lamps

Accessories

Wooden blinds in all bedrooms

8%%2&3?81036
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UNIT CATEGORY T3

B 3 Bedfodr_ns - Slgegb $6 S

3 beds with headboards

6 nightstands

3 dressers ;

3 bedroom chairs
1sofa

3 living room chairs
‘1chairinahalf =
2lamptables .

1 cocktail table.
1diningroomtable
6 dining roomchairs:
3barstools

1 hutch

Refrigerator -

Stove:

Microwave

30"TV.

VCR

Surround sound

5 disc CD player

3 CD/Radio Alarm clock

1 wireless headset -
2-20"TV/VCR -

1 Six passenger golf cart
~ Patio Furniture: - 4 Rockers

2 side tables

1 table / 6 chairs
Pictures -
Rugs
Silk plants
5 lamps
Accessories

Wooden blinds in all bedrooms

L m
EXHTBIT Hv(ContiIguedz’ e

40?1037
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~ BKi2wopgig3g
EXHTIBITI o " |

| RECREA TIONAMENITIES

Clubhouse A Clubhouse wxll be constructed by the Developer and conveyed to the
' Assoc1at10n It wﬂl consmt of the followmg i pEE s

oy A lobby contammg apprommately 200 gross square feet

A hvmg area containing approxunately 250 gross square feet. ‘
A concierge area containing approximately 160 gross square f feet
A billiard room containing approximately 380 gross square feet
A hbrary contammg approx1mately 120 gross squa.re feet.

’mpow>?

B 'Athletxc Bu11d1ng An athletrc burldmg Wﬂl be constructed by the Developer and conveyedi}’ - e k
to the Assocxatxon It w1ll consrst of the followmg . S

A - Amen’s and women’s- locker room each contaunng approx1mately 190. gross square T

~feet, each including-a small shower area, and apprommately srx day lockers as well.-i S
, _-astorletandsmkfamhnes ER O R o
~B.  An exercise room containing approx1mate1y 300 gross square feet ' e
C. An equlpment room contammg approxrmately 400 gross square feet

Co mard The Clubhouse and athletic buﬂdmg will form a small courtyard ‘The courtyard/‘ i e
will be used for outside public gathenngs and mcludmg the followmg amemt1es ' o

A‘.y - A swrmnnng pool apprommately 16' X 36"in size, wrth surroundmg deck

~ B. A hot tub.
C.  Alounge area.
D.  Asauna
Outdoor Amenities
A Children’s play area.
B. Bocce ball court.
C. Putting (golf) surface. ,
D. Grilling area with picnic tables.
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h ’Cro erUttlz tcon’i ] i

| The Owner of each Condom:mum Unit wﬁl be grven the chmce of purchasmg the nght of utlhzauon. S

g of an unde31gnated Crofter for seven (7) days of exclusive use per year. On a first come/first serve

‘basis, those seven (7) utilization days may be reserved up to 365 days in advance. The Owner shall
- have no additional entitlement to Crofter utlhzatxon, however, if there is unreserved availability ina
* Crofter (referred to as “Sea Time”) an Owner may, no more than thirty (30) days in advance, request» -

- a right-of-occupancy for additional time, at the sole discretion of the Association. Generally, Sea

- Time will be made available on a first come/ﬁrst serve basis, but equltable ad;ustments canbe made - ‘

by the Association to promote balanced use of the Croﬁers The partrcular Croﬁer to be assrgned wﬂl i s

o be at the dlscretron of the Assocratron

- Each Owner entrtled to- utrhzamn of a Croﬂer will be ent tled t0 a minimum of one (1) Weekend stay :

and one (1) weekday stay. A weekend is defined as u,rsday, Fnday and Saturday. mghts whlle a ..

weekday is any other mght The weekend and weekday sj:ay may or may not be consecutlve B
: R ;
Annual reservations wﬂl be taken by fax, phone or rnaﬂ begmmng December 1st of each year at 9 00‘
_am,, for the following calendar year. Reservations requested by mail, and received prior to December
1, wﬂl be held until December 1, and will be treated as being received on December 1. Postmarks will

be nrelevant, so that mail reservations received prior to December 1 will be arbitrarily and randomly -
selected to determine priority. Mail reservatlons received prior to December 1 will be honored before- ‘

~ phone and fax reservations received prior to or on December 1. After 9:00 a.m. December 1, -
- priorities will be based upon time and date recelved This date may be altered by the Board upon. s:xty s

~ (60) days advance notice to all Owners

Owners entitled to Crofter utlhzatlon may cancel confirmed reservatlons but will be credlted Wlth»
utilization against guaranteed ‘minimum times unless another Owner makes utilization of the canceled
reservation, as part of the seven (7) day guaranteed minimum for that Owner. Should another Owner
so utilize the canceled reserved time, the time so utilized will not be credited against the rmmmum
available time charged to the canceling Owner.

The Association will charge a cleanhlg fee upon each utilization, which may be changed from time-to-
time. No rental or other fee will be charged, other than dues charged to each Owner entitled to
Crofter utilization. If no Owner use is reserved for Sea Time, the Association may rent said time to
any Owner, but no such reservation will be accepted more than seven (7) days in advance of
occupancy as to any Owner not purchasing Crofter utilization rights. Rental rates shall be determined
by the Board.

ANDECLAR WPIX(8/4/98)
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STATE OF NORTH CAROLINA
G M0V I8 ﬁ” &:Lg
' COUNTY OF BRUNSWICK -
’ ) L Lszf.h
ROGERT . 2
AMENDMENT TO DECLARAII@%&‘?@%?QWUM
OF THE HAMMOCKS (UNIT 24)

THIS Amendment to Declaratlon of Condominium of The Hammocks, dated for purposes of

reference only this Y day of AOVEMBE, 1998, is made by The Hammocks, LLC, a North
Carolina limited liability company (“Developer”), with its principal place of business being located
‘in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the North Carolina
Condominium Act, Chapter 47C, of the General Statutes of North Carohna

WITNESSETH

 WHEREAS Developer has, by Declaratlon of Condominium of The Hammocks, recorded in Deed.

Book 1240, Pages 983 through 1039, Brunswick County Registry (“Declaration”) subjected certain
properties described therem to the prov131ons of the North Carolma Condominium Act; and

WHEREAS the- Declaration, Article XV, allows annexation of other property as a part of The
Hammocks and

: WI-IEREAS Developer desires to amend the Declaranon to annex the property heremafter descnbed
to the terms, provisions and conditions of the Declaration:

000003

I Annexaﬁoh :

Developer hereby submits that real property described on Exhibit A attached vhe’reto to the

North Carolina Condominium Act. Said property shall heremafter be referred to as “Phase
Two-A Property” . .

I.  Division of Propex;ty into Separately Owned Units

Developer, pursuant_to the Act, and to esrabiish a plan of condominium ownership for the

Phase Two-A Property, does hereby establish the Phase Two-A Property as one (1)

residential Unit and does hereby designate such Unit for separate ownership as Unit 24,

subject, however, to the provisions of this Declaration and the By-Laws of the Association.

II.  Undivided Interest in the Common Elements

The undivided interest in the Common Elements ass1gned to Unit 24 is set out in Exhibit B

attached hereto. Exhibit B further sets out the. undmded interests in all Units prevmusly
submitted to the Declaration.




Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 24 is hereby designated as an R-3 unit.
" The structure denoted G-24 in Phase One of the Condominfum is the garage which is a part
of Unit 24. The allocation of common expenses and the allocation of votes for each of the
Units within The Hammocks is set out on Exhibit B attached hereto. ‘

Encumbrances

Liens, encumbrances and defects on the Pfop"e‘rty to which the rights Qf Unit Owners and
Occupants are hereby made subject to are set out in Exhibit F to the Declaration.

. Description

 The Unit submitted by this Amendment to Declaration to the Act is a single-family, detached
" home, and the designation of the Unit so submitted, as shown on Floor Plans, is Unit 24. The

Floor Plans of Unit 24 are attached hereto as Exhibit C. Garages, which are a part of each -
Unit, are designated on the Floor Plans by the Unit number and the letter “G”. Exhibit C
further includes an as built survey of Phase Two-A, showing the location of Unit 24 thereon. ‘

- For all purposes, therefore, the Unit conmsts of that residential building denoted Unit 24 and
that Garage denoted 24G. _- T A o ~

Incorporation by Reference

Except as specifically altered by this Amendment, all the terms, provisions and conditions of
the Declaration are specifically incorporated herein by reference, and the Unit situate on the
Phase Two-A Property is especially made subject to said provisions.

© IN'WITNESS whereof, this Amended Declaration has been executed by the duly authorized
Manager of Declarant, under seal, in accordance with rights reserved to Declarant in accordance with
Article XV of the Declaration. - - S ‘ ‘

THE HAMMOCKS, LLC S | (SEAL)

By: W/ (SEAL) ‘

Manager : :




STATE OF NORTH CAROLINA

BRUNSWICK COUNTY ss: _
A 7§ 0 szmﬁ/»-w : _, a Notary Public for said County and State, do
hereby certify fhat’ KEMET M =i =R AN Manager for The Hammocks, LLC personally

appeared before me this day, and being by me duly sworn, says that he executed the foregomg and -
annexed mstrument for and in behalf of the-said The Hammocks, LLC.

WITNESS my hand and official seal, this the 1P day ot 74 Jog1008.
C OJ’-’/@M\—— OFFimAL BEAL

ary Futlic, ‘\*o‘"i Casslinn

7 Notary Public

R A P M

My commission explres > / 9 /{7 =2

'STATE OF NORTH CAROLINA
'COUNTY OF BRUNSWICK

The Foregoing (or annexed) Certiﬁc#te(s) of =T} G:&Q (OGN

Notary ies) Public Is (arc) Cortified to be Correct. 3 ’ ‘
This Instrument was filed for Registration on this & Dayof. M@VQW\‘OCVI ,1998,
~ in the Book and Page shown on the First Page hereof. : L,

. _ - . T N

ROBERY J. ROBINSON Register of Djeds




EXHIBIT A
PROPERTY ANNEXED (Phase Two-A Property)

- DESCRIPTION OF PHASE TWO-A, THE HAMMOCKS BALD HEAD ISLAND BRUNSWICK
COU\ITY NORTH CAROLINA. '

BEGINNING AT THE SOUTHWESTERN CORNER OF PHASE ONE, THE HAMMOCKS,
(CONDOMINIMUM BOOK ¢ , PAGE Z77N.C. GRID COORDINATES: N = 42.135.002 ANDE =
2,303,580.786 AND ALSO BEING IN THE SOUTHERN LINE OF THE DUKE OF ALBEMARLE
TRACT, MAP CABINET J, PAGE 181; THENCE ALONG THE AFORESAID SOUTHERN LINE OF
THE DUKE OF ALBEMARLE TRACT TWO COURSES:

(1) N62-35-49 W 35.00 FEET TO ANERB;

(2) N83-02-50 W 48.90FEET TO A NRB; THENCE ALONG 'I'H.E WESTERN LINB OF PHASE

TWO-A TWO NEW COURSES: _

(1) N26-48-06 E 102.00 FEET TO A NRB;. :

(2) N54-11-51E  41.93 FEETTOANERB INTHE WESI'ERN LINE OF THE AFORESAID
PHASE ONE, THE HAMMOCKS; THENCE ALONG THE WESTERNLINE OF PHASE ONE THE
HAMMOCKS ONE COURSE: .

(1) S00-09-33 W 137.60 FEET TO ANERB, THE POINT OFBEGINNING AND CONI'AINING
0.17 ACRES. ALL BEARINGS ARE ORIENTED TO N.C. GRID NORTH, N. A.D 1927. ALL
DISTANCES ARE HORIZONTAL GROUND DISTANCES .
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EXHIBIT B

- ALLOCATED INTERESTS

Interests

~ Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 35.6%.To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 26.2% of the common areas. L '

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 28.7%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said. Owner. Therefore, if 13 Co-Ownership Interests are
coniveyed, each will be divided 1/13 of 21.1% of the common areas. : '

Unit 24 - 2,719 square feet (2,092 heated; 339 enclosed, 288 uncovered) = 35.7%.To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 26.5% of the common areas.

Common Expense Liability '

. Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than -
$465 per year for 1999, if Crofter use is purchased, for each of the thirteen undivided interests. -

Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $465 per year -
for 1999, if Crofter use is purchased, for each of the thirteen undivided interests, Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves for
. the Crofters, divided equally among all those entitled to utilization of a Crofter. ’

Unit 24 - R-3 dues are “X” plus “X” fimes 20% if no Crofter utilization is ﬁurchased, plus no more

than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,

5




BKI261P61153

maintenance and reserves for the Crofters, d1v1ded equa]ly among all those entitled to utilization of

a Crofter.

(Total square footage = 7,609).
Yote

Each Unit shall be ass1gned one (1) vote. The Owner of a Co-ownership Interest shall be assigned
a percentage of said vote which is a ratio of the number of undivided interests in said Unit to one (1).

Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have one-thirteenth

of one vote, each fraction of a vote allowed to be cast independently.

ANDECAMEND.WPD(10/26/98)




EXHIBITC

PLATS AND PLANS FOR PHASE TWO-A
- AMENDMENT TO DECLARATION
OF CONDOMINIUM FOR THE HAMMOCKS

Reference is made to Condominium Book ~ *] - Pages #17=395, Brunswick ~

County Registry, Brunswick County, North Carolina.
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STATE OF NORTH CAROLINA FILED For REGISTRATION
. R T
COUNTY OF BRUNSWICK ' SBHDY 25 PH 2:

SECOND AMENDMENT TO DECLARATION GEEONDO)
OF THE HAMMOCKS (UNITEfgﬁ’Sﬁ’fCK COJH’EEJS

THIS Second Amendment to Declaration of Condominium of The Hammocks, dated
for purposes of reference only this 20" day of NOVEMBER, 1998, is made by The
Hammocks, LLC, a North Carolina limited liability company (“Developer”), with its
principal place of business being located in Brunswick County, Village of Bald Head
Island, North Carolina, pursuant to the North Carolina Condomlmum Act, Chapter
47C, of the General Statutes of North Carolina: :

WITNESSETH QQ

WHEREAS Developer has, by Declaration of Condominium of The Hammocks,
recorded in Deed Book 1240, Pages 983 through 1039, Brunswick County Registry
(“Declaration”) subjected certain properties described therein to the provisions of the
North Carolina Condominium Act; and’

WHEREAS the Declaration, Article XV, allows annexation of other property as a part
of The Hammocks; and

WHEREAS Developer has once amended the Declaration to annex property known as
Phase Two-A Property, which Amendment is recorded in Deed Book 1261, Pages 1148
through 1154, Brunswick County Registry; and

WHEREAS Developer desires to amend the Dedlaration to annex the additional
property hereinafter descnbed to the terms, prov131ons and cond1t10ns of the -
Declaration: )

L Annexation
Developer hereby submits that real property described on Exhibit A attached

hereto to the North Carolina Condominium Act. Said property shall hereinafter
be referred to as “Phase Two-B Property”.
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Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium
ownership for the Phase Two-B Property, does hereby establish the Phase Two-B
Property as one (1) residential Unit and does hereby designate such Unit for
separate ownership as Unit 26, subject, however, to the provisions of this
Declaration and the By-Laws of the Association.

Undivided Interest in the Common Elements

The undivided interest in the Common Elements assigned to Unit 26 is set out
in Exhibit B attached hereto. Exhibit B further sets out the undivided interests in
all Units prevmusly submitted to the Declaration.

- Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 26 is hereby designated
as a T-3 unit. The structure denoted G-26 in Phase Two-B of the Condominium
is the garage which is a part of Unit 26. The allocation of common expenses and
the allocation of votes for each of the Units within The Hammocks is set out on
Exhibit B attached hereto. :

Encumbrances
Liens, encumbrances and defects on the Property to which the rights of Unit
Owners and Occupants are hereby made subject to are set out in Exhibit F to the

Declaration.

Description

" The Unit submitted by this Second Amendment to Declaration to the Act is a

single-family, detached home, and the designation of the Unit so submitted, as
shown on Floor Plans, is Unit 26. The Floor Plans of Unit 26 are attached hereto
as Exhibit C. Garages, which are a part of each Unit, are designated on the Floor
Plans by the Unit number and the letter “G”. Exhibit C further includes an as
built survey of Phase Two-B, showing the location of Unit 26 thereon. For all
purposes, therefore, the Unit consists of that residential buﬂdmg denoted Unit
26 and that Garage denoted 26G.
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VII. Incorporation by Reference

Except as specifically altered by this Second Amendment, all the terms, provisions
and conditions of the Declaration as amended, are specifically incorporated herein
by reference, and the Unit situate on the Phase Two-B Property is especially made
subject to said provisions. '

IN WITNESS whereof, this Second Amendment to Dedlaration has been executed
by the duly authorized Manager of Declarant, under seal, in accordance with rights
reserved to Declarant in accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

Manager

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY ss:

I g X , a Notary Public for said County and State,
do hereby ce at KENNETH M- KIREMAN Manager for The Hammocks, LLC
personally appeared before me this day, and being by me duly sworn, says that he
executed the foregoing and annexed instrument for.and in behalf of the said The
Hammocks, LLC.

WITNESS my hand and official seal, this the Eékday of WM»Z?« ,
1998. |

/" Nbtary Public

COFFICIAL SEAL 4
Motary Public, Morth Caroling ¢
=75/ COUNTY OF BRUMGWICK

R[E=/ B.J. GCBMAY | o3
My Commission Expies 20122 3

NP

My commission expires: 23/ /4 /a 2 GLAPEE A S e S

STATE OF NORTH CAROLINA
COUNTY OF BRUNSWICK

The Foregoing (or annexed) Certificate(s) of E) . j : 6 Oormanrn

Notary(ies) Public is (are) Certified to be Correct.
This Instrument was filed for Registration on this Z S Day of N oveim b\o r , 1998,

in the Book and Page shown on the First Page hereof.

ROBERT J. ROBINSON] Register of Deeds
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EXHIBIT A

PROPERTY ANNEXED (Phase Two-B Property)

:

DESCRIPTICN OF PHASE TWO-B, THE HAMMOCKS, BALD HEAD ISLAND, SMITHVILLE
TOWNSHIP, BRUNSWICK COUNTY NORTH CAROLINA:

BEGINNING AT THE SOUTHWESTERN CORNER OF PHASE TWO-A, THE HAMMOCKS,
(CONDOMINIMUM BOOK i2£/PAGE i {48) AND BEING IN THE NORTHERN LINE OF BALD
HEAD ISLAND CLUB, FAIRWAY I0, (MAP BOOK 717, PAGE 1049), N.C. GRID COORDINATES:
N=42,157.031 AND E = 2,303,501.171; THENCE ALONG THE LINE OF BALD HEAD ISLAND
CLUB, ONE COURSE:

(1) N83-02-50W  36.32 FEET TOA NEW RE-BAR; THENCE ACROSS THE BALD HEAD
ISLAND LIMITED DUKE OF ALBEMARLB TRACT, (MAP CABINET J, PAGE 131), FOUR NEW
COURSES: :

(1) N33-5221W 67, 85 I‘EETTOANEWRE—BAR,

(2) N56-07-3YE  103.92 FEET TO ANEW RE-BAR;

(3) N71-54-58E 65.33 FEET TO A NEW RE-BAR;

(4) N56-4045E 14,08 FEET TO A NEW RE-BAR IN THE WESTERN LINE OF PHASE ONE,
THE HAMMOCKS, (CONDOMINIMUM BOOK IZ4PAGE 4%3), THENCE ALONG THE LINES OF
PHASE ONE, TWO COURSES:

(1) S33-19-15E 22.61 FEET TO AN EXISTING RE-BAR;

(2) S56-5148W 22.33 FEET TO AN EXISTING RE-BAR AT THE NORTHEASTERN
'CORNER OF PHASE TWO-A, THE HAMMOCKS; THENCE ALONG THE LINES OF PHASE TWO-
A, TWO COURSES:

(1) S54-11-51W 4193 FEET TO ANEW RE-BAR;

(2) S26-4306 W  102.00 FEET TO A NEW RE-BAR, THE POINT OF BEGINNING AND
CONTAINING 0.23 ACRES ACCORDING TO A PLAT OF SURVEY FOR PHASE TWO-B, THE
HAMMOCKS BY THOMAS W. MORGAN, PLS, DATED NOVEMBER 10, 1998. ALL BEARINGS
ARE ORIENTED TO N.C. GRID NORTH, N.A.D, 1927. ALL DISTANCES ARE HORIZONTAL
GROUND DISTANCES.

A CAR,
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EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 26.1%.To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Ownership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownership Interests are conveyed, each will be divided
1/13 of 26.1% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) 21%. To the
extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Owmership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownershlp Interests are conveyed each will be divided
1/13 of 21% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 26.2%.To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Ownership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownership Interests are conveyed each will be divided
1/13 of 26.2% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncov,ered) = 26.7%. To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Owmership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownership Interests are conveyed, each will be divided
1/13 of 26.7% of the common areas.

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus
no more than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen

5
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undivided interests. Crofter dues will be based on a good faith determination of the
actual cost of upkeep, maintenance and reserves for the Crofters, divided equally among
all those entitled to utilization of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $465
per year for 1999, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter. dues will be based on a good faith determination of the actual cost of
upkeep, maintenance and reserves for the Crofters, divided equally among all those
entitled to utilization of a Crofter. :

Unit 24 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus
no more than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen
(13) undivided interests. Crofter dues will be based on a good faith determination of the
actual cost of upkeep, maintenance and reserves for the Crofters divided equally among
all those entitled to utilization of a Crofter.

Unit 26 - 'T-3 dues are “x” + “x” times 20% if no Crofter utilization is purchased, plus
no more than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen
(13) undivided interests. Crofter dues will be based on a good faith determination of
the actual cost of upkeep, maintenance and reserves for the Crofters, divided equally
among all those entitled to utilization of a Crofter.

(Total square footage = 10,383).
Yote

Each Unit shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall
be assigned a percentage of said vote which is a ratio of the number of undivided
interests in said Unit to one (1). Therefore, if thirteen (13) Co-ownership Interests are
conveyed, each Owner shall have one-thirteenth of one vote, each fraction of a vote
allowed to be cast independently.
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EXHIBIT C ‘

PLATS AND PLANS FOR PHASE TWO-B
'~ SECOND AMENDMENT TO -
CECLARATION OF CONDOMINIUM FOR
THE HAMMOCKS |

Reference is made to Condominium Book _7J , Pages 39 - 248, Brunswick County
Registry, Brunswick County, North Carolina.
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STATE OF NORTH CAROLINA

COUNTY OF BRUNSWICK

THIRD AMENDMENT TO DECLARATION OF CONDOMINIUM
OF THE HAMMOCKS (UNITS 28)

THIS Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this ﬁ day of March, 1999, is made by The Hammocks,
LLC, a North Carolina limited liability company (“Developer”), with its principal place
of business being located in Brunswick County, Village of Bald Head Island, North
Carolina, pursuant to the North Carolina Condomlmum Act, Chapter 47C, of the
General Statutes of North Carolina:

WITNESSETH

WHEREAS Developer has, by Declaration of Condominium of The Hammocks,
recorded in Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry
(“Declaration”) subjected certain properties described therein to the provisions of the
North Carolina Condominium Act; and

WHEREAS Developer has, by First and Second Amendment to Declaration of
Condominium of The Hammocks, recorded in Deed Book 1261, Pages 1148 through
1154, and in Deed Book 1263, Pages 0755 through 0761, Brunswick County Registry
annexed certain additional properties described therein to the provisions of the North
Carolina Condominium Act; and

WHEREAS the Declaration, Article XV allows annexation of other property as a part
of The Hammocks; and

WHEREAS Developer desires to amend the Declaration to annex the property
hereinafter described to the terms, provisions and conditions of the Declaration:

L. Annexation

Developer hereby submits that real property described on Exhibit A attached
hereto to the North Carolina Condominium Act. Said property shall hereinafter
be referred to as “Phase Three Property”.
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Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium
ownership for the Phase Three Property, does hereby divide the Phase Three
Property into one (1) residential Unit and does hereby designate such Unit for
separate ownership, subject, however, to the provision of this Declaration and the
By-Laws of the Association. There is further divided one (1) Crofter, denoted 25
on the Floor Plans.

Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to each Unit are set
out in Exhibit B attached hereto. Exhibit B further sets out the undivided
interests in all Units previously submitted to the Declaration.

Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 28 is hereby designated
an R-3. The structure denoted on the Floor Plans as Unit 25 includes a Crofter
on the second level, and two (2) garages on the first level, Garage G-28 being

appurtenant to Unit 28, and garage denoted G-25 being appurtenant to the
Crofter.

Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit
Owners and Occupants are hereby made subject to are set out in Exhibit F to the
Declaration.

Description

The Unit submitted by this Amendment to Declaration to the Act is single-
family, detached home, and the designation of the Unit so submitted, as shown

“on Floor Plan, is Unit 28. The Floor Plan of Unit 28 is attached hereto as Exhibit

C. Garages, which are a part of each Unit, are designated on the Floor Plans by
the Unit number and the letter “G”, so that Unit G-28 is the garage which is a
part of the Condominium Unit 28. Exhibit C further includes an as built survey
of Phase III, showing the location of Unit 28 thereon.




VII. Incorporation by Reference

Except as specifically altered by this Amendment, all the terms, provisions and
conditions of the Declaration are specifically incorporated herein by reference,
and the Unit situate on the Phase Three Property is especially made subject to
said provisions.

IN WITNESS whereof, this Amended Declaration has been executed by the duly
authorized Manager of Declarant, under seal, in accordance with rights reserved to
Declarant in accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY ss:

I, % 0 QMN , a Notary Public for said County and State,
do hereby ceﬁify that MKem mitchell , Manager for The Hammocks, LLC

personally appeared before me this day, and bemg by me duly sworn, says that he
executed the foregoing and annexed instrument for and in behalf of the said The
Hammocks, LLC.

WITNESS my hand and official seal, this the g day of March, 1999.

B

)
OFFICIAL SEAL s
otary PUth i Notary Public. North Carolina #i
g % J COUNTY CF BRUNSWICK j;
.. . =7 B.J. GORMAN
My commission expires: =) / 16 / LS My Commission g,fp,m —i
STATE OF NORTH CAROLINA
COUNTY OF BRUNSWICK
The Foregoing (or annexed) Certificate(s) of B‘ J GORMAN
Notary(ies) Public is (are) Certified to be Correct. March ,1999

This Instrument was filed for Registration on this 15th Day of

in the Book and Page shown on the First Page hereof. /‘¥\> ’Q 2& , . ,(‘ -
ROBERT J. ROBINSON] Register of leeds )




EXHIBIT A

Real Property Déscription

BEING that property consisting of .28 acres, more fully described as follows:

Beginning at a point which is the northwest corner of The Hammocks property,
Phase Two-B, as shown on that plat recorded in Condominjium Book 7, Pages 396
through 398, Brunswick County Registry, and from this point of beginning
running north 33 degrees 52 minutes 21 seconds west 51.61 feet; then running
north 04 degrees 75 minutes 33 seconds east 89.07 feet to a point; then running
south 73 degrees 46 minutes 16 seconds east 131.86 feet to a point; then running
north 56 degrees 40 minutes 45 seconds east 41.65 feet to a point; then running
south 33 degrees 19 minutes 15 second east 38.02 feet to a point; then running
south 56 degrees 40 minutes 45 seconds west 14.08 feet to a point; then running
south 71 degrees 54 minutes 58 seconds west 65.33 feet to a point; and then
running south 56 degrees 07 minutes 39 seconds west 103.92 feet to the point
and place of beginning.




EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 20.6%.To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Ownership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownership Interests are conveyed, each will be divided
1/13 of 20.6% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 16.6%. To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Ownership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownership Interests are conveyed, each will be divided
1/13 of 16.6% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 20.8%.To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Ownership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownership Interests are conveyed, each will be divided
1/13 of 20.8% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 21.2%..To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Ownership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to
said Owner. Therefore, if 13 Co-Ownership Interests are conveyed, each will be divided
1/13 of 21.2% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 20.8%.To
the extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-
Ownership Interest conveyed in the single Unit shall be multiplied by the undivided
interest assigned herein to that Unit to determine the undivided interest conveyed to




said Owner. Therefore, if 13 Co-Ownership Interests are conveyed each will be divided
1/13 of 20.8% of the common areas. :

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus
no more than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen
undivided interests. Crofter dues will be based on a good faith determination of the
actual cost of upkeep, maintenance and reserves for the Crofters divided equally among
all those entitled to utilization of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $465
per year for 1999, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of
upkeep, maintenance and reserves for the Crofters, divided equally among all those
entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus
no more than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen
(13) undivided interests. Crofter dues will be based on a good faith determination of the
actual cost of upkeep, maintenance and reserves for the Crofters, divided equally among
all those entitled to utilization of a Crofter.

Unit 26 - 'T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus
no more than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen
undivided interests. Crofter dues will be based on a good faith determination of the
actual cost of upkeep, maintenance and reserves for the Crofters, divided equally among
all those entitled to utilization of a Crofter.

Unit 28 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus
no more than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen
(13) undivided interests. Crofter dues will be based on a good faith determination of the
actual cost of upkeep, maintenance and reserves for the Crofters, divided equally among
all those entitled to utilization of a Crofter.

(Total square footage = 13,102).
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Vote

All Units shall be assigned one (1) vote. The Ov(rner of a Co-ownership Interest shall be
assigned a percentage of said vote which is a ratio of the number of undivided Units in
said Unit to one (1). Therefore, if thirteen (13) Co-ownership Interests are conveyed,

each Owner shall have one-thirteenth of one vote, each fraction of a vote allowed to be
cast independently. "
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EXHIBIT C

PLATS AND PLANS FOR PHASE THREE
~ THIRD AMENDMENT TO
DECLARATION OF CONDOMINIUM FOR
THE HAMMOCKS
X

1)/
Reference is made to Condominium Book _*] , Pages X7 , Brunswick County Registry,
Brunswick County, North Carolina.
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ROLEeTT J. Rolhinso

STATE OF NORTH CAROLINA - Inst 316764 Book 1310Pace 1033
COUNTY OF BRUNSWICK | 08/17/1955 03:54m . zect [ ¥ SY
FOURTH AMENDMENT TO

DECLARATION OF CONDOMINIUM OF
THE HAMMOCKS (UNITS 30 and 32)

THIS Fourth Amendment to Declaration of Condominium of The Hammocks, dated for purposes
of reference only this 8th day of June, 1999, is made by The Hammocks, LLC, a North Carolina
limited liability company (“Developer”), with its principal place of business being located in
Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the North Carolina
Condominium Act, Chapter 47C, of the General Statutes of North Carolina:

WITNESSETH

WHEREAS Developer has, by Declaration of Condominium of The Hammocks, recorded in
Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”)
subjected certain properties described therein to the provisions of the North Carolina
Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755
through 761; and by Third Amendment to Declaration of Condominium of The Hammocks,
Recorded in Deed Book 1286, Pages 919 through4Z{, Brunswick County Registry, annexed
certain additional properties described therein to the provisions of the North Carolina
Condominium Act; and :

WHEREAS the Declaration, Article XV, allows annexation of other property as a part of The
Hammocks; and

WHEREAS Developer desires to amend the Declaration to annex the property hereinafter
described to the terms, provisions and conditions of the Declaration:

I Annexation

Developer hereby submits that real property described on Exhibit A attached hereto to the
North Carolina Condominium-Act. Said property shall hereinafter be referred to as “Phase
Four and Phase Five Property”.

I Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Phase Four and Phase Five Property, does hereby divide the Phase Four Property into one




III.

VIL

(1) residential Unit and does hereby designate such Unit for separate ownership as Unit
30, subject, however, to the provisions of this Declaration and the By-Laws of the
Association, and Developer does further hereby divide the Phase Five Property into one
(1) residential Unit and does hereby designate such Unit for separate ownership as Unit
32, subject, however, to the provisions of this Declaration and the By-Laws of the
Association.

Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to each Unit are set out in
Exhibit B attached hereto. Exhibit B further sets out the undivided interests in all Units
previously submitted to the Declaration.

Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 30 is hereby designated an R-2,
and Unit 32 is hereby designated a T-3. The structures denoted on the Floor Plans as G-
30 and G-32 are garages. Garage G-30 is appurtenant to Unit 30, and garage denoted G-
32 is appurtenant to Unit 32. :

Encumbrances

» Liens, encumbrances and defects on the Property to which the rights of Unit Owners and

Occupants are hereby made subject are set out in Exhibit F to the Declaration.

Description

' The Units submitted by this Fourth Amendment to Declaration to the Act are single-

family, detached homes, and the designation of the Units so submitted, as shown on Floor
Plans, are Units 30 and 32. The Floor Plans of Units 30 and 32 are attached hereto as
Exhibit C. Garages, which are a part of each Unit, are designated on the Floor Plans by
the Unit number and the letter “G”, so that G-30 is the garage which is a part of the
Condominium Unit 30, and G-32 is the garage which is part of the Condominium Unit
32. Exhibit C further includes as built surveys of Phase Four and Phase Five, showing the
locations of Unit 30 and Unit 32 thereon.

Incorporation by Reference

Except as specifically altered by this Fourth Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by
reference, and the Units situate on the Phase Four and Phase Five Property are expressly
made subject to said provisions.




IN WITNESS whereof, this Amended Declaration has been executed by the duly

authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)
By: / ,. %_—’('SEAL)
Manager ~igpage: 1043
= 54 BCCSK 1510
1nst # 187
STATE OF NORTH CAROLINA
- BRUNSWICK COUNTY ss:

I, Lorraine Thompson, a Notary Public for said County and State, do hereby certify that
Kenneth M. Kirkman, Manager for The Hammocks, LLC personally appeared before me this
day, and being by me duly sworn, says that he executed the foregoing and annexed instrument

fo; and in behalf of the said The Hammocks, LLC.
WITNESS my hand and official seal, this the 8th day of June, 1999.

%
Q Jomat oo ol MY W AT N DT
' Notary Public '

OFFICIAL SEAL

%, Notary Public - North Carolina

£75)  BRUNSWICK COUNTY

sy LORRAINE THOMPSON
MwannusswnExpnw \g\k‘ X5 z

My commission expires:

STATE OF NORTH CAROLINA
COUNTY OF BRUNSWICK

The Foregoing (or annexed) Certificate(s)of __r npoaryz mucimona

Notary(ies) Public is (are) Certified to be Correct.
This Instrument was filed for Registration on this ... Dayof

in the Book and Page shown on the First Page hereof. =’ " ST ‘
: : e dE e [CY

, 1999

ROBERTJ ROBINSON) Reglster of Deeds~/




DESCRIPTION OF PHASE FOUR, THE HAMN{OCKS, BALD HEAD
ISLAND. BRUNSWICK COUNTY. NORTH CARCLINA

- BEGINNING AT THE NORTHWESTERN CORNER OF PHASE THREE, THE
HAMMOCKS, (CONDOMINIMUM BOCK 7 ,PAGE 396\ N.C.GRID
COORDINATES: N=42,349.437 AND E = 2,303,05.155 THENCE ALONG ANEW
LINE, ONE COURSE: E o :

- () N24-0506E  85.75 FEET TO A RE-BAR IN THE SOUTHERN LINE OF
PHASE FIVE, THE HAMMOCKS; THENCE ALONG THE SOUTHERN AND
EASTERN LINE OF PHASE FIVE THE HAMMOCKS, TWO COURSES: - |

(1) S49-11-31E 13940 FEETTO ARE-BAR;

@) N5105-53E 9325 FEET TO A RE-BAR IN THE EASTERN LINE OF THE
DUKE OF ALBEMARLE TRACT, (MAP CABINET J, PAGE 181); THENCE ALONG THE
EASTERN LINE OF THE DUKE OF ALEEMARLE TRACT, ONE COURSE:

. o D S252233E  49.26 FEET TO A RE-BAR IN THE NORTHERN LINE OF
. PHASE ONE, THE BAMMOCKS. (CONDOMINIMUM BOOK. 7 , PAGE#5);
THENCE ALONG THE NORTHERN LINE OF PHASE ONE, THE HAMMOCKS,

(1) S$56-5043W 69,19 FEET TO A RE-BAR IN THE EASTERN LINE OF
PHASE THREE, THE BAMMOCKS, (CONDOMIMIMUM BOCK ] , PAGE 3743
THENCE ALONG THE EASTERN AND NORTHERN LINES OF PHASE THREE.

1927. ALL DISTANCES ARE HORIZONTAL GROUND DISTANCES.

DESCRIPTION OF PHASE FIVE. THE HAMMOCKS, BALD HEAD TSLAND, BRUNSWICK
COUNTY, NORTH CAROLINA:

BECINNING AT THE NORTHWESTERN CORNER OF PHASE FOUR, THE HAMMOGKS, N.G. . |
. GRID COORDINATES: N.= 42.427.72 AND E = 2,303.440.15; THENCE ALONG A NEW s, ONE
COURSE:

| (1) N56-5048E  70.43 FEET TORE-BAR IN THE NORTHERN LINE OF THEDUKE OF
ALBEMARLE TRACT, (MAP CABINET J, PAGE 181); THENCE ALONGTHE NORTHERNLINE -
'OF THE DUKE OF ALBEMARLE TRACT, ONE COURSE: .

T A oD U-I7E - 138.71 FEET TO A RE-BAR IN THE EASTERN LINE OF PHASE FOUR,

. THE HAMMOCKS; THENCE ALONG THE EASTERN AND NORTHERN LINES OF PHASE FOUR,

THE HAMMOCKS, TWO COURSES: | - ‘
- (1) SS105-53W 9325 FEET TO A RE-BAR: - N

: (2) N49-11-51W 139,40 FEET TO A RE-BAR, THE POINT OF BEGINNING AND

+ CONTAINING 0.25 ACRES. ALL BEARINGS ARE ORIENTED TO N.C. GRID NORTH, NAD.

1927, ALL DISTANCES ARE HORIZONTAL GROUMD DISTANCES. .

e 1042
£y pook 1310PaSe:
. ~ 3 H is
Tnst ¥ 107°




EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 15%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 15% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 12.:2%. To the extent

'Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 12.2% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 15.1%.To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 15.1% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 15.49%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 15.4% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 15.1%.To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 15.1% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 12.2%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 12.2% of the common areas.

Inst # 15764 ZBook 1310Page: 1043




Unit 32 - 2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) = 15%. To the extent Co-
- Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 15% of the common areas.

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $465 per year
for 1999, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves
for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 28 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $465 per year
for 1999, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves
for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $465 per year for 1999, if Crofter use is purchased, for each of the thirteen undivided
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interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided egually among all those entitled to utilization
of a Crofter. ’

(Total square footage = 17,992).
Yote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be assigned
a percentage of said vote which is a ratio of the number of undivided Units in said Unit to one
(1). Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have one-
thirteenth of one vote, each fraction of a vote allowed to be cast independently.

+ % 16764 ook 1310Pages 1042
Inst




EXHIBIT C
Plats and Plans
Reference is made to Condominium Book _7] , Pages ‘%7?'through 432, Brunswick County

Registry, Brunswick County, North Carolina, for the survey plats and floor plans for Units 30 and
32, The Hammocks.

AN30&32AM. WPD(6/8/99)

Ed 5
ppage: 104
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03/02/2001 08: :
STATE OF NORTH CAROLINA >3:1lam Reck (g

COUNTY OF BRUNSWICK

FIFTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
THE HAMMOCKS (UNITS 43, 49 and 58)

THIS Fifth Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this _l_‘_g_/c'i’\day of February, 2001, is made by The Hammocks, LLC, a
North Carolina limited liability company (“Developer”), with its principal place of business being
located in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the North
Carolina Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded
in Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”)
subjected certain properties described therein to the provisions of the North Carolina
Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; and by Fourth Amendment to Declaration of Condominium
of The Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046 Brunswick County
Registry, annexed certain additional properties described therein to the provisions of the North
Carolina Condominium Act; and ‘

WHEREAS the Declaration, Article XV, allows annexation of other property as a part of
The Hammocks; and

WHEREAS Developer desires to amend the Declaration to annex the property hereinafter
described to the terms, provisions and conditions of the Declaration:

L. Annexation

Developer hereby submits that real property described on Exhibit A attached hereto to the
North Carolina Condominium Act. Said property shall hereinafter be referred to as “Phases

Six, Seven and Eight Property”. .
. -
ce_Ju d*(’ %Li,__?.
TOTAL 227 REV 1ce 3%
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Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Phases Six, Seven and Eight Property, does hereby divide the Phase Six Property into one
(1) residential Unit and does hereby designate such Unit for separate ownership as Unit
43, subject, however, to the provisions of this Declaration and the By-Laws of the
Association, and Developer does further hereby divide the Phase Seven Property into one
(1) residential Unit and does hereby designate such Unit for separate ownership as Unit
49, subject, however, to the provisions of this Declaration and the By-Laws of the
Association, and Developer does further designate the Phase Eight Property as Unit 58,
hereby dividing said Unit into eight (8) garages and two (2) crofters, all of which garages
and crofters are designated for ownership and use, respectively, appurtenant to the
numbered Units to which they correspond, subject, however, to the provisions of this
Declaration and the By-Laws of the Association.

Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to each Unit are set out in
Exhibit B attached hereto. Exhibit B further sets out the undivided interests in all Units
previously submitted to the Declaration.

Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 43 is hereby designated an R-3, and
Unit 49 is hereby designated a T-3. The structures denoted on the Floor Plans for Unit 58
as G41, G45, G43, G47, G49, G51, G53 and G55 are garages, and each garage is
appurtenant to the Unit which shares its number. The second floor structures denoted on
the Floor Plans of Unit 58 as “ guest bedrooms” are crofters 45 and 53, the use of which
will be appurtenant to proposed Units 45 and 53, respectively, subject to the provisions of
this Declaration and the By-Laws of the Association.

Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.

Description

The residential Units submitted by this Fifth Amendment to Declaration of Condominium
are single-family, detached homes, and the designation of the Units so submitted, as shown
on Floor Plans, are Units 43 and 49. The Floor Plans of Units 43, 49 and 58 are attached
hereto as Exhibit C. Garages, which are appurtenant to each Unit, are designated on the
Floor Plans for Unit 58 by the corresponding residential Unit number and the letter “G”,
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so that G-43 is the garage which is a part of the Condominium Unit 43, and G-49 is the
garage which is part of the Condominium Unit 49. Crofters are designated on the Floor
Plans as guest bedrooms, and will be appurtenant to the as yet unbuilt Condominium Units
45 and 53. Exhibit C further includes an as-built survey of the Phase Six, Seven and Eight
Property, showing the locations of Units 43, 49 and 58.

VII. Incorporation by Reference

Except as specifically altered by this Fifth Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by
reference, and the Units situate on the Phases Six, Seven and Eight Property are expressly
made subject to said provisions.

IN WITNESS whereof, this Amendment to Declaration has been executed by the duly
authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

—
By AP M~ (SEAL)

A\ Manager
STATE OF NORTH CAROLINA
BRUNSWICK COUNTY
I, S‘/\C\ \ NG ——XJY\ MO , a Notary Public for said County and State,
do hereby certify that 2,0, LA MILTOA , Manager for The Hammocks,

LLC personally appeared before me this day, and being by me duly sworn, says that he executed
the foregoing and annexed instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this the 6 i 'day of February, 2001.

(o e &\Qli*ﬂ%(\\s\frmﬂ

OFFICIAL SEAL Notary\Public -

Notary Public - North Carolina

BRUNSWICK COUNTY

sy SHAINA INMA e .
z My Commission Expires GY/11 Am,j My commission expires: O\\\\Ll\m
STATE OF NORTH CAROLINA ,
COUNTY OF BRUNSWICK SHATNA TNMAN

The Foregoing (or annexed) Certificate(s) of

Notary(ies) Public is (are) Certified to be Correct. 2nd March
This Instrument was filed for Registration on this Day of , 2001

in the Book and Page shown on the First Page hereof. /QDK ; C?; ' ~—_ / 6 F

Mo
ATTETI ¥ NARTLTOART ™ 2 o
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DUE TO CONDITION OF ORIGINAL
EXHIBIT A

Real Property Description

DESCRIPTION OF PHASE SIX. THE HAMMOCKS, BALD HEAD ISLAND, SMITHVILLE
TOWNSHIP. BRUNSWICK COUNTY, NORTH CAROLINA:

COMMENCING AT THE NORHTWESTERN CORNER OF THE HAMMOCKS, LLC TRACT,
(FCRMERLY THE DUKE OF ALBEMARLE TRACT), MAP CABINET H, PAGE 181 AND DEED
BOOK 1185, PAGE 922; THENCE ALONG THE NORTHERN LINE OF THE HAMMOCKS, LLC
TRACT ONE CGURSE:™ .

(1) $59-11-17E 161.51 FEET TO THE NORTHWESTERN CORNER OF PHASE SIX.
THE HAMMOCKS, THE POINT OF BEGINNING; THENCE ALONG THE NORTHERN LINE-OF
THE HAMMOCKS, LLC, ONE COURSE:

(1) S39-11-17E 95.41 FEET TO THE NORTHEASTERN CORNER OF“PHASE SIX. THE
HAMMOCKS, (N.C. GRID COORDINATES: N = 42.547.2187 AND E = 2.303,363.3328). THENCE
ALONG A NEW LINE, THE EASTERN LINE OF PHASE SIX THE HAMMOCKS, ONE COURSE:

© (1) S64-57-35W  118.74 FEET TO THE SOUTHEASTERN CORNER OF PHASE SIX, THE
HAMMOCKS; THENCE ALONG A NEW LINE, THE SOUTHERN LINE OF PHASE SIX, THE
HAMMOCKS, ONE COURSE: -

(1) N31-58-57W  39.05 FEET TO THE SOUTHWESTERN CORNER OF PHASE SIX, THE
HAMMOCKS; THENCE ALONG A NEW LINE, THE WESTERN LINE OF PHASE SIX. THE
HAMMOCKS, ONE COURSE:

(1) N35-0335E 80.63 FEET TO THE NORTHWESTERN CORNER OF PHASE SIX,
THE HAMMOCKS, THE POINT OF BEGINNING AND CONTAINING 6,137 SQ. FT. ACCORDING
TO A PLAT OF SURVEY FOR PHASES SIX, SEVEN AND EIGHT, THE HAMMOCKS BY THOMAS
W. MORGAN, PLS, DATED JANUARY 22, 2001. ALL BEARINGS ARE ORIENTED TO N.C. GRID
NORTH, N.A.D. 1927. ALL DISTANCES ARE HORIZONTAL GROUND DISTANCES.

DESCRIPTION OF PHASE SEVEN. THE HAMMOCKS, BALD HEAD ISLAND, SMITHVILLE -
TOWNSHIP, BRUNSWICK COUNTY, NORTH CAROLINA:

COMMENCING AT THE NORTHWESTERN CORNER OF THE HAMMOCKS, LLC TRACT,
(FORMERLY THE DUKE OF ALBEMARLE TRACT), MAP CABINET H, PAGE 181 AND DEED
BOOK 1185, PAGE 922; THENCE ALONG THE WESTERN LINE OF THE HAMMOCKS, LLC
TRACT, ONE COURSE’

(1)  S40-2924 W 17.04 FEET TO THE NORTHWESTERN CORNER OF PHASE
SEVEN, THE HAMMOCKS, (N.C. GRID COORDINATES: N = 42,665.8537 AND E = 2,303,131.6131),
THE POINT OF BEGINNING; THENCE ALONG A NEW LINE, THE NORTHERN LINE OF PHASE
SEVEN, THE HAMMOCKS, ONE COURSE:

(1) S18-53346E 130.51 FEET TO THE NORTHEASTERN CORNER OF PHASE
SEVEN, THE HAMMOCKS; THENCE ALONG A NEW LINE, THE EASTERN LINE OF PHASE
SEVEN, THE HAMMOCKS, ONE COURSE:

(1) S48-5840W 43.78 FEET TO THE SOUTHEASTERN CORNER OF PHASE
SEVEN, THE HAMMOCKS; THENCE ALONG A NEW LINE, THE SOUTHERN LINE OF PHASE
SEVEN, THE HAMMQ(CKS, ONE COURSE:

(1), N49-30-36 W 105.86 FEET TO A POINT IN THE WESTERN LINE OF THE
AFORESAID HAMMOCKS, LLC TRACT, THE SOUTHWESTERN CORNER OF PHASE SEVEN,
THE HAMMOCKS; THENCE ALONG THE WESTERN LINE OF THE HAMMOCKS, LLC TRACT,
ONE COURSE:

(1) N40-29-24E 109.76 FEET TO THE NORTHWESTERN CORNER OF PHASE
SEVEN, THE HAMMOCKS, THE POINT OF BEGINNING AND CONTAINING 8,456 SQ. FT.
ACCORDING TO A PLAT OF SURVEY FOR PHASES SIX, SEVEN AND EIGHT, THE HAMMOCKS
BY THOMAS W. MORGAN, PLS, DATED JANUARY 22, 2001. ALL BEARINGS ARE ORIENTED
TO N.C. GRID NORTH, N.AD. 1927. ALL DISTANCES ARE HORIZONTAL GROUND

- DISTANCES.

DESCRIPTION OF PHASE EIGHT, THE HAMMOCKS, BALD HEAD ISLAND, SMITHVILLE
TOWNSHIP, BRUNSWICK COUNTY, NORTH CAROLINA:

COMMENCING AT THE SOUTHEASTERN CORNER OF PHASE SIX, THE HAMMOCKS
ACCORDING TO A FEAT OF SURVEY FOR PHASES SIX SEVEN AND EIGHT, THE HAMMOCKS
BY THOMAS W. MORGAN PLS, DATED JANUARY 22, 2001; THENCE ALONG A TIE LINE, ONE

COURSE: —
(1) S51-35-534E 26.34 FEET TO THE NORTHEASTERN CORNER OF PHASE

EIGHT, THE HAMMOCKS, THE POINT OF BEGINNING; THENCE ALONG A NEW LINE, THE

EASTERN LINE OF PHASE, THE HAMMOCKS, ONE COURSE: e "
(1) S821-36-20E 45.74 FEET TO THE SOUTHEASTERN CORNER OF PHASE S

EIGHT THE HAMMOCKS; THENCE ALONG A NEW LINE, THE SOUTHERN LINE OF PHASE

EIGHT, THE HAMMOCKS, ONE COURSE:
(1y S682340W 154,38 FEET TO THE SOUTHWESTERN CORNER OF PHASE

EIGHT, THE HAMMOCKS; THENCE ALONG A NEW LINE, THE WESTERN LINE OF PHASE

EIGHT, THE HAMMOCKS, ONE COURSE:
(1) N22-04-38 W 45.58 FEET TO THE NORTHWESTERN CORNER OF PHASE

EIGHT, THE HAMMOCKS: THENCE ALONG A NEW LINE, THE NORTHERN LINE OF PHASE

EIGHT, THE HAMMOCKS, ONE COURSE:

(1) N68-20-09E 154.76 FEET TO THE NORTHEASTERN CORNER OF PHASE
EIGHT, THE HAMMOCKS, THE POINT OF BEGINNING AND CONTAINING 7,057 SQ. FT.
ACCCORDING TO A PLAT OF SURVEY FOR PHASES SIX, SEVEN AND EIGHT, THE HAMMOCKS
BY THOMAS W. MORGAN, PLS, DATED JANUARY 22, 2001. ALL BEARINGS ARE ORIENTED
TO N.C. GRID NORTH, N.A.D. 1927. ALL DISTANCES ARE HORIZONTAL GROUND

TNTOT A AT
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EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 11.5%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 11.5% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 9.28%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 9.28% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 11.55%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 11.55% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 11.79%. To the extent

Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 11.79% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 11.55%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 11.55% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 9.28%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests
are conveyed, each will be divided 1/13 of 9.28% of the common areas.
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Unit 32 - 2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) = 11.5%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests
are conveyed, each will be divided 1/13 of 11.5% of the common areas.

Unit 43 - 2,750 square feet ( 2,201 heated, 326 enclosed, 223 uncovered) = 11.68%. To the
extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 11.68% of the common areas.

Unit 49 — 2,794 square feet ( 2,015 heated, 706 enclosed, 73 uncovered) = 11.87%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 11.87% of the common areas.

(Total square footage = 23,536 ).

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $436 per year
for 2001, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves for
the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.
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Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 28 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $436 per year
for 2001, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves for
the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X* + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,

maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 43 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,

maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,

maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Vote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be assigned
a percentage of said vote which is a ratio of the number of undivided Units in said Unit to one (1).
Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have one-
thirteenth of one vote, each fraction of a vote allowed to be cast independently.
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EXHIBIT C

Plats and Plans

Reference is made to Condominium Book 8 , Pages 393 through E’ﬂ E! Brunswick
County Registry, Brunswick County, North Carolina, for the survey plats and floor plans for Units
43, 49 and 58, The Hammocks.

A:\30&32AM,WPD(6/ 8/99)
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COUNTY OF BRUNSWICK

SIXTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
THE HAMMOCKS (UNIT 53)

THIS Sixth Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this Z@’Mday of MARCH | 2001, is made by The Hammocks,
LLC, a North Carolina limited liability company (“Developer”), with its principal place of business
being located in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the
North Carolina Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded
in Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”)
subjected certain properties described therein to the provisions of the North Carolina
Condominium Act; and :

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of
The Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; and by Fifth
Amendment to Declaration of Condominium of The Hammocks, recorded in Deed Book 1439,
Pages 126 through 133, Brunswick County Registry, annexed certain additional properties
described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS the Declaration, Article XV, allows annexation of other property as a part of
The Hammocks; and

WHEREAS Developer desires to amend the Declaration to annex the property hereinafter

described to the terms, provisions and conditions of the Declaration:
I. Annexation
Developer hereby submits that real property described on Exhibit A attached hereto to the

North Carolina Condominium Act. Said property shall hereinafter be referred to as “Phase
Nine Property”.

—
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Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Phase Nine Property, does hereby divide the Phase Nine Property into one (1) residential
Unit and does hereby designate such Unit for separate ownership as Unit 53, subject,
however, to the provisions of this Declaration and the By-Laws of the Association.

Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to Unit 53 are set out in Exhibit
B attached hereto. Exhibit B further sets out the undivided interests in all Units previously
submitted to the Declaration.

Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 53 is hereby designated an R-2 with
Crofter, use of which is subject to the provisions of this Declaration and the By-Laws of the
Association. Appurtenant to and inseparable from Unit 53 is the right to use Crofter 53 as
the same is included in Phase Eight of The Hammocks, and designated “Salt Air Loft 53”
on the plat thereof, as heretofore recorded in Condominium Book 8, Page 343 of the
Register of Deeds for Brunswick County, North Carolina. '

Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.

Description

The residential Unit submitted by this Sixth Amendment to Declaration of Condominium
is a single-family, detached home, and the designation of the Unit so submitted, as shown
on Floor Plans, is Units 53. The Floor Plans of Unit 53 are attached hereto as Exhibit C.
Said Exhibit C further includes an as-built survey of the Phase Nine Property, showing the
location of Unit 53.

Incorporation by Reference

Except as specifically altered by this Sixth Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by
reference, and the Unit situate on the Phase Nine Property is expressly made subject to said
provisions.
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IN WITNESS whereof, this Amendment to Declaration has been executed by the duly

authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

By: WWVWSM)

/ M. K fnt M‘I{Chell Manager

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

I, B-0. G—o Y Qe , a Notary Public for said County and State,
do hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally appeared
before me this day, and being by me duly sworn, says that he executed the foregoing and annexed
instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this the A4 S/%y of March, 2001.

BO e

N OFFICIALSEAL 3
Notary Pubtic, Nerth Carclina
QEl@) count oF srunswicK. § Notary P(“bh(
{ B.J. GORMAN
i‘vy Commission Expsres'v,w,’ ’ My commission expires: 3 //o /
STATE OF NORTH CAROLINA
COUNTY OF BRUNSWICK

The Foregoing (or annexed) Certificate(s) of B :r é)or mahn

Notary(ies) Public is (are) Certified to be Correct.
This Instrument was filed for Registration on this | ’ MA Day of @p Y\ , 2001

in the Book and Page shown on the First Page hereof. /EQ( /
o) Rwmoe~ JBF

ROBERT J. RO?INSON Register of Deeds

3
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Inst # ° 9 EXHIBIT A

Real Property Description

~ DESCRIPTION OF PHASE NINE, THE HAMMOCKS, BALD HEAD ISLAND, SMITHVILLE
TOWNSHIP, BRUNSWICK COUNTY, NORTH CAROLINA: ' ‘

COMMENCING AT THE SOUTHWESTERN CORNER OF PHASE SEVEN, THE HAMMOCKS
ACCORDING TO A PLAT OF SURVEY FOR PHASES SIX, SEVEN AND EIGHT, THE HAMMOCKS
BY THOMAS W. MORGAN, PLS, DATED JANUARY 22, 2001; THENCE ALONG A TIE LINE, ONE

COURSE: :
(1) S16-5527W. 34.67 FEET TO THE NORTHEASTERN CORNER OF PHASE NINE,

THE HAMMOCKS, THE POINT OF BEGINNING; THENCE ALONG THE EASTERN LINE OF PHASE
NINE, THE HAMMOCKS, ONE COURSE:

(1) S08-1242E 29.51 FEET TO THE SOUTHEASTERN CORNER OF PHASE NINE,
THE HAMMOCKS; THENCE ALONG THE SOUTHERN LINES OF PHASE NINE, THE HAMMOCKS,
THREE COURSES: '

(1) S74-32-51W 100.03 FEET TO A POINT;

(2) N21-2221 W 41.42 FEET TO A POINT;

(3) 878-34-59 W 80.00 FEET TO A POINT IN THE WESTERN LINE OF THE

HAMMOCKS, LLC TRACT, (DUKE OF ALBEMARLE TRACT, MAP CABINET H, PAGE 181), THE
SOUTHWESTERN CORNER OF PHASE NINE; THENCE ALONG THE WESTERN LINE OF THE

HAMMOCKS, LLC TRACT AND PHASE NINE, ONE COURSE:

(1) N40-2924E 77.40 FEET TO THE NORTHWESTERN CORNER OF PHASE NINE
THE HAMMOCKS; THENCE ALONG THE NORTHERN LINE OF PHASE NINE, THE HAMMOCKS,
ONE COURSE:

(1) S879-14-27E 137.87 FEET TO THE NORTHEASTERN CORNER CF PHASE NINE,

THE HAMMOCKS, THE POINT OF BEGINNING AND CONTAINING.8,126 SQUARE FEET
ACCORDING TO A PLAT OF SURVEY FOR PHASE NINE, THE HAMMOCKS BY THOMAS W.
MORGAN, PLS, DATED JANUARY 22,2001. ALL BEARINGS ORE ORIENTED TO N.C. GRID
NORTH, N.A.D. 1927. ALL DISTANCES ARE HORIZONTAL GROUND DISTANCES.
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EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 10.51%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.51% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 8.48%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 8.48% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 10.56%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.56% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 10.77%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.77% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 10.56%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.56% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 8.48%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests
are conveyed, each will be divided 1/13 of 8.48% of the common areas.
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Unit 32 - 2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) = 10.51%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests
are conveyed, each will be divided 1/13 of 10.51% of the common areas.

Unit 43 — 2,750 square feet ( 2,201 heated, 326 enclosed, 223 uncovered) = 10.68%. To the
extent Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.68% of the common areas.

Unit 49 — 2,794 square feet ( 2,015 heated, 706 enclosed, 73 uncovered) = 10.85%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.85% of the common areas.

Unit 53 — 2,216 square feet ( 1,787 heated, 326 enclosed, 103 uncovered) = 8.61%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 8.61% of the common areas.

(Total square footage = 25,752 ).

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization

of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $436 per year
for 2001, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves for
the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization

of a Crofter.
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Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 28 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter. ‘

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $436 per year -
for 2001, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves for
the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 43 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $436 per year for 2001, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter. ‘

Unit 53 - R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter
utilization is purchased, add no more than $436 per year for 2001. Crofter dues for any such
additional Crofter utilization will be based on a good faith determination of the actual cost of
upkeep, maintenance and reserves for the Crofters, divided equally among all those entitled to
utilization of a Crofter.
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Vote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be assigned
a percentage of said vote which is a ratio of the number of undivided Units in said Unit to one (1).
Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have one-
thirteenth of one vote, each fraction of a vote allowed to be cast independently.
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Plats and Plans

Reference is made to Condominium Book % _, Pages 29 | 35/) through 5 2 Brunswick
County Registry, Brunswick County North Carolina, for the survey plats and floor plans for Unit
53, The Hammocks.

AN30&32AM.WPD(6/8/99)




Brimnswick County—Register of Deeds

Robert J. Robinson
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STATE OF NORTH CAROLINA 07/01/2002 09:28:52am Reck [/|55°9

COUNTY OF BRUNSWICK

SEVENTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
THE HAMMOCKS (UNITS 51 & 55)

_ THIS Seventh Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this A+ day of JUNE- 2002, is made by The Hammocks,
LLC, a North Carolina limited liability company (“Developer”), with its principal place of business
being located in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the
North Carolina Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded
in Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”)
subjected certain properties described therein to the provisions of the North Carolina
Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of
The Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; by Fifth Amendment
to Declaration of Condominium of The Hammocks, recorded in Deed Book 1439, Pages 126
through 133; and by Sixth Amendment to Declaration of Condominium of The Hammocks,
recorded in Deed Book 1451, Pages 9 through 17, Brunswick County Registry, annexed certain
additional properties described therein to the provisions of the North Carolina Condominium Act;
and

WHEREAS the Declaration, Article XV, allows annexation of other property as a part of
The Hammocks; and

WHEREAS Developer desires to amend the Declaration to annex the property hereinafter
described to the terms, provisions and conditions of the Declaration:

1. Annexation

Developer hereby submits that real property described on Exhibit A attached hereto to the
North Carolina Condominium Act. Said property shall hereinafter be referred to as “Phase
Ten and Phase Eleven Property”.
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Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the

Phase Ten and Phase Eleven Property, does hereby divide the Phase Ten Property into one
(1) residential Unit and does hereby designate such Unit for separate ownership as Unit
51, and does further divide the Phase Eleven Property into one (1) residential Unit and
does hereby designate such Unit for separate ownership as Unit 55; both Units being
subject, however, to the provisions of this Declaration and the By-Laws of the Association.

Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to Units 51 and 55,
respectively, are set out in Exhibit B attached hereto. Exhibit B further sets out the
undivided interests in all Units previously submitted to the Declaration.

Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 51 is hereby designated an R-3, use
of which is subject to the provisions of this Declaration and the By-Laws of the Association.
Unit 55 is hereby designated a T-3 with Crofter, use of which is also subject to the
provisions of this Declaration and the By-Laws of the Association. Appurtenant to and
inseparable from Unit 55 is the right to use Crofter 55 as the same is included in Phase
Eight of The Hammocks, and designated “Salt Air Loft” (above G55) on the plat thereof,
as heretofore recorded in Condominium Book 8, Page 343 of the Register of Deeds for
Brunswick County, North Carolina.

Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.

Description

The residential Units submitted by this Seventh Amendment to Declaration of
Condominium are single-family, detached homes, and the designation of the Units so
submitted, as shown on Floor Plans, are Units 51 and 55. The Floor Plans of Units 51 and
55 are attached hereto as Exhibit C. Said Exhibit C further includes an as-built survey of
the Phase Ten and Phase Eleven Property, showing the location of Units 51 and 55.

Incorporation by Reference

Except as specifically altered by this Seventh Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by
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reference, and the Units situate on the Phase Ten and Phase Eleven Property are expressly
made subject to said provisions.

IN WITNESS whereof, this Amendment to Declaration has been executed by the duly
authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

wld va/%/

nt IVKchell Manager

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

L_8). G ormaw , , a Notary Public for said County and State,
do hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally appeared
before me this day, and being by me duly sworn, says that he executed the foregoing and annexed
instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this thegyL-day of ( Lﬁ , 2002.
R N OFFICIAL SEAL ‘/_ﬂ) J%/r%_/

otary Public, Nerth Carolina 77
COUNTY OF BRUNSWICK Notary £ubli
g B8.J. GORMAN

My Commission Expmas

ot S sows

STATE OF NORTH CAROLINA
COUNTY OF BRUNSWICK
The Foregoing (or annexed) Certificate(s) of /B . J GBRM A ?\)

Pors s
e ey

My commission expires: 3 /4IA 3

Notary(ies) Public is (are) Certified to be Correct. l ST \J u (.. ,
Day of \/ (;L@ 0

This Instrument was filed for Registration on this

in the Book and page shown on the First Page hereof. e ' ; ! F‘ P /

ROBERT J. RO INSON, Register ofﬁeeds
3
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EXHIBIT A

Real Property Description

DESCRIPTION OF PHASE TEN, THE HAMMOCKS, BALD HEAD ISLAND SMITHVILLE
TOWNSHIP, BRUNSW'ICK COUNTY, NORTH CAROLINA:

COMMENCING AT THE NORTHEASTERN CORNER OF PHASE SEVEN, THE HAMMOCKS
ACCORDING TO A PLAT OF SURVEY FOR PHASES SIX, SEVEN AND EIGHT, THE HAMMOCKS

BY THOMAS W. MORGAN PLS, DATED JANUARY 22, 2001; THENCE ALONG A TIE LINE, ONE
COURSE:

(1) S48-58-40W 43.78 FEET TO THE NORTHEASTERN CORNER OF PHASE TEN,
THE HAMMOCKS, THE POINT OF BEGINNING; THENCE ALONG THE EASTERN LINE OF PHASE
TEN, THE HAMMOCKS, ONE COURSE:

(1) S16-55-27E 34.67 FEET TO THE SOUTHEASTERN CORNER OF PHASE TEN,
THE HAMMOCKS; THENCE ALONG THE SOUTHERN LINE OF PHASE TEN, THE HAMMOCKS
ONE COURSE: ,

(1) N79-14-27W 137.87 FEET TO A POINT IN THE WESTERN LINE OF THE
HAMMOCKS, LLC TRACT, (DUKE OF ALBEMARLE TRACT, MAP CABINET J, PAGE 181), THE
SOUTHWESTERN CORNER OF PHASE TEN; THENCE ALONG THE WESTERN LINE OF THE
HAMMOCKS, LLC TRACT AND PHASE TEN, ONE COURSE:

(1)  N40-29-24E 100.15 FEET TO THE NORTHWESTERN CORNER OF PHASE TEN
THE HAMMOCKS,; THENCE ALONG THE NORTHERN LINE OF PHASE TEN, THE HAMMOCKS,
ONE COURSE:

(1) S49-30-36 E 105.86 FEET TO THE NORTHEASTERN CORNER OF PHASE TEN,
THE HAMMOCKS, THE POINT OF BEGINNING AND CONTAINING 7 ,677 SQUARE FEET
ACCORDING TO A PLAT OF SURVEY FOR PHASE TEN AND PHASE ELEVEN, THE HAMMOCKS
BY THOMAS W. MORGAN, PLS, DATED JUNE 3, 2002. ALL BEARINGS ARE ORIENTED TO N.C.
GRID NORTH, N.A.D. 1927. ALL DISTANCES ARE HORIZONTAL GROUND DISTANCES.
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EXHIBIT A, cONTINVED

Real Property Description

DESCRIPTION OF PHASE ELEVEN, THE HAMMOCKS, BALD HEAD ISLAND SMITHVILLE
TOWNSHIP, BRUNSWICK COUNTY, NORTH CAROLINA:

COMMENCING AT THE NORTHEASTERN CORNER OF PHASE NINE, THE HAMMOCKS
ACCORDING TO A PLAT OF SURVEY FOR PHASE NINE, THE HAMMOCKS BY THOMAS W.
MORGAN, PLS, DATED MARCH 28, 2001; THENCE ALONG A TIE LINE, ONE COURSE:

(1) SO08-12-42E 29.51 FEET TO THE NORTHEASTERN CORNER OF PHASE
ELEVEN, THE HAMMOCKS, THE POINT OF BEGINNING; THENCE ALONG THE EASTERN LINE
OF PHASE ELEVEN, THE HAMMOCKS, TWO COURSES:

(1) S04-57-37W 27.90 FEET TO A POINT,;

(2) S22-04-58 E 45.58 FEET TO THE SOUTHEASTERN CORNER OF PHASE

- ELEVEN, THE HAMMOCKS; THENCE ALONG THE SOUTHERN LINE OF PHASE ELEVEN, THE
HAMMOCKS, ONE COURSE:

(1) S68-33-13W 87.68 FEET TO A POINT IN THE EASTERN LINE OF THE
HAMMOCKS CLUBHOUSE PHASE, (DEED BOOK 1433, PAGE 710), THE SOUTHWESTERN
CORNER OF PHASE ELEVEN; THENCE ALONG THE EASTERN LINE OF THE HAMMOCKS
CLUBHOUSE PHASE AND THE WESTERN LINE OF PHASE ELEVEN, THE HAMMOCKS, ONE
COURSE:

(1) N21-22221W - 81.01 FEET TO THE NORTHWESTERN CORNER OF PHASE
ELEVEN, THE HAMMOCKS; THENCE ALONG THE NORTHERN LINE OF PHASE ELEVEN, THE
HAMMOCKS, ONE COURSE: :

(1) S74-32-51E 100.03 FEET TO THE NORTHEASTERN CORNER OF PHASE
ELEVEN, THE HAMMOCKS, THE POINT OF BEGINNING AND CONTAINING 6,835 SQUARE FEET
ACCORDING TO A PLAT OF SURVEY FOR PHASE TEN AND PHASE ELEVEN, THE HAMMOCKS

BY THOMAS W. MORGAN, PLS, DATED JUNE 3, 2002. ALL BEARINGS ARE ORIENTED TO N.C.
GRID NORTH, N.A.D. 1927. ALL DISTANCES ARE HORIZONTAL GROUND DISTANCES.
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EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 8.65%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co- -Ownership
Interests are conveyed, each will be divided 1/13 of 10.51% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 6.98%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 8.48% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 8.69%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.56% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 8.86%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.77% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 8.69%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.56% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 6.98%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests
are conveyed, each will be divided 1/13 of 8.48% of the common areas.
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Unit 32 - 2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) = 8.65%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed
in the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to
determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests
are conveyed, each will be divided 1/13 of 10.51% of the common areas.

Unit 43 - 2,750 square feet ( 2,201 heated, 326 enclosed, 223 uncovered) = 8.79%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
- Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.68% of the common areas.

Unit 49 — 2,794 square feet ( 2,015 heated, 706 enclosed, 73 uncovered) = 8.93%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.85% of the common areas.

Unit 51 ~ 2,750 square feet ( 2,201 heated, 326 enclosed, 223 uncovered) = 8.79%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.68% of the common areas.

Unit 53 ~ 2,216 square feet ( 1,787 heated, 326 enclosed, 103 uncovered) = 7.08%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 8.61% of the common areas.

Unit 55 - 2,794 square feet ( 2,015 heated, 706 enclosed, 73 uncovered) = 8.93%. To the extent
Co-Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest
conveyed in the single Unit shall be multiplied by the undivided interest assigned herein to that
Unit to determine the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership
Interests are conveyed, each will be divided 1/13 of 10.85% of the common areas.

(Total square footage = 31,296 ).

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization

of a Crofter.
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Unit 22 - R-2 dues are “X" if no Crofter utilization is purchased, plus no more than $460 per year
tor 2002, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves for
the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.’ '

Unit 28 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $460 per year
for 2002, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will
be based on a good faith determination of the actual cost of upkeep, maintenance and reserves for
the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization

of a Crofter.

Unit 43 - R-3 dues are “X” plus “X” times 20% if no Crofter utilization is purchased, plus no more:
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen (13) undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter. : ‘

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchaséd, plus no more
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
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maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 53 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter
utilization is purchased, add no more than $460 per year for 2002. Crofter dues for any such
additional Crofter utilization will be based on a good faith determination of the actual cost of
upkeep, maintenance and resexves for the Crofters, divided equally among all those entitled to
utilization of a Crofter.

Unit 51 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more
than $460 per year for 2002, if Crofter use is purchased, for each of the thirteen undivided
interests. Crofter dues will be based on a good faith determination of the actual cost of upkeep,
maintenance and reserves for the Crofters, divided equally among all those entitled to utilization
of a Crofter.

Unit 55 - T-3 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter
utilization is purchased, add no more than $460 per year for 2002. Crofter dues for any such
additional Crofter utilization will be based on a good faith determination of the actual cost of
upkeep, maintenance and reserves for the Crofters, divided equally among all those entitled to
utilization of a Crofter.

Vote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be assigned
a percentage of said vote which is a ratio of the number of undivided Units in said Unit to one (1).
Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have one-
thirteenth of one vote, each fraction of a vote allowed to be cast independently.
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EXHIBIT C

Plats and Plans

Reference is made to Condominium Book q , Pages ] through 5 ,
Brunswick County Registry, Brunswick County, North Carolina, for the survey plat for Unit 51
and Unit 55, The Hammocks, and reference is further made to Condominium Book 9 ,
Pages *j_ through S Brunswick County Registry, Brunswick County, North Carolina,
for the floor plans for Unit 51 and Unit 55, The Hammocks.

AN30&32AM. WPD(6/8/99)
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CORRECTION TO
SEVENTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF.
THE HAMMOCKS (UNITS 51 & 55)

'THIS Correction To Seventh Amendment to Declaration of Condominium of The
Hammocks (Units 51 & 55), dated for purposes of reference only this _ﬁvﬂay of July, 2002, is
made by The Hammocks, LLC, a North Carolina limited liability company (“Developer”), with its
principal place of business being located in Brunswick County, Village of Bald Head Island, North

“Carolina, pursuant to the North Carolina Condominium Act, Chapter 47C, of the General Statutes

of North Carolina; ' ‘
WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded
in Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”)
subjected certain properties described therein to the provisions of the North Carolina
Condominium Act; and '

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of

- The Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; by Fifth Amendment
to Declaration of Condominium of The Hammocks, recorded in Deed Book 1439, Pages 126
through 133; by Sixth Amendment to Declaration of Condominium of The Hammocks, recorded
in Deed Book 1451, Pages 9 through 17; and by Seventh Amendment to Declaration of
Condominium of The Hammocks, recorded in Deed Book 1602, Pages 418 through 427,
Brunswick County Registry, annexed certain additional properties described therein to the
provisions of the North Carolina Condominium Act; and /

WHEREAS the Seventh Amendment to Declaration, as recorded, contains certain
erroneous information with regard to crofter use rights purportedly appurtenant to Unit 55; and

WHEREAS Developer desires to replace paragraph IV. of the Seventh Amendment to
Declaration for the purpose of correcting the erroneous information that crofter use rights are

appurtenant to Unit 55 when, in fact, they are not;
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NOW THEREFORE, Developer hereby declares that paragraph IV. of the Seventh
Amendment to Declaration of Condominium of The Hammocks, recorded in Deed Book 1602,
Pages 418 through 427, Brunswick County Registry, is hereby deleted in its entirety and replaced
with the following paragraph, to wit:

“IV.  Unit Designation

As.described in Paragraph 3.2 of the Declaration, Unit 51 is hereby designated an’
R-3, use of which is subject to the provisions of this Declaration and the By-Laws

of the Association. Unit 55 is hereby designated a T-3 , use of which is also subject

to the provisions of this Declaration and the By-Laws of the Association. The

structures denoted as G-51 and G-55 on the Plat and Floor Plans for Phase Eight of
The Hammocks, heretofore recorded in Condominium Book 8, Page 343 of the

Brunswick County Registry, are garages which are appurtenant to Unit 51 and Unit

55, respectively.”

Except as specifically altered by this Correction to Seventh Amendment To Declaration,

-~ all the terms, provisions and conditions of said Seventh Amendment and of the Declaration of

Condominium, as amended, are specifically incorporated herein by reference, and the same shall
remain in full forth and effect according to their terms, except as corrected hereby. '

IN WITNESS whereof, this Correction to Seventh Amendment to Declaration has been

executed by the duly authorized Manager of Declarant, under seal, in accordance with rights
reserved to Declarant in accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

(SEAL)

M. Kent NQitéhell, Managefrz

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

L _ B3 Gormnw , & Notary Public for said County and State, do
hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally appeared before me this
day, and being by me duly sworn, says that he executed the foregoing and annexed instrument for and in

behalf of the said The Hammocks, LLC. 7
WITNESS my hand and official seal, this the 25 day of Qué} , 2002.
- / ‘

OFFICIAL SEAL
22 Notary Public, Narth Carolina
7 COUNTY OF BRUNSWICK 76 Q Q
> B.J. GORMAN == Lerm2r——r
My Commission Expires Notarf Public = / /
; T T My commission expires: = //0/2 3
STATE OF NORTH CAROLINA

MNTINTV AR RRIINQWINK
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EIGHTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
THE HAMMOCKS (UNITS 45 & 47)

THIS Eighth Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this %™ day of _JANUARY 2006, is made by The Hammocks,
LLC, a North Carolina limited liability company (“Develop‘er”), with its principal place of business
being located in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the
North Carolina Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded in
Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”) subjected
certain properties described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; by Fifth Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1439, Pages 126 through
133; by Sixth Amendment to Declaration of Condominium of The Hammocks, recorded in Deed
Book 1451, Pages 9 through 1; and by Seventh Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1602, Pages 418 through 427, as corrected by instrument
recorded in Deed Book 1612, Page 859, Brunswick County Registry, annexed certain additional
properties described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS the Declaration, Article XV, allows annexation of other prop‘erty asapartof The
Hammocks; and

WHEREAS Developer desires to amend the Declaration to annex the property hereinafter
described to the terms, provisions and conditions of the Declaration:

CASH_____ REF BY 4
7 y//
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Annexation

Developer hereby submits that real property described on Exhibit A attached hereto to the
North Carolina Condominium Act. Said property shall hereinafter be referred to as “Phase
Twelve Property”.

Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Phase Twelve Property, does hereby divide the Phase Twelve Property into two (2)
residential Units, and does hereby designate each such Unit for separate ownership as Unit
45 and Unit 47, both Units being subject, however, to the provisions of this Declaration and
the By-Laws of the Association. '

Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to Units 45 and 47, respectively,
are set out in Exhibit B attached hereto. Exhibit B further sets out the undivided interests in
all Units previously submitted to the Declaration.

Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 45 is hereby designated an R-2 with
Crofter, use of which is subject to the provisions of this Declaration and the By-Laws of the
Association. Appurtenant to and inseparable from Unit 45 is the right to use Crofter 45, as
the same is included in Phase Eight of The Hammocks and designated “Jasmine Loft” (above
G45) on the plat thereof, as heretofore recorded in Condominium Book 8, Page 343 of the
Register of Deeds for Brunswick County, North Carolina. Unit 47 is hereby designated an
R-3, use of which is also subject to the provisions of this Declaration and the By-Laws of the
Association.

Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.

Description

The residential Units submitted by this Eighth Amendment to Declaration of Condominium
are single-family, detached homes, and the designation of the Units so submitted, as shown
on Floor Plans, are Units 45 and 47. The Floor Plans of Units 45 and 47 are attached hereto
as Exhibit C. Said Exhibit C further includes an as-built survey of the Phase Twelve
Property, showing the location of Units 45 and 47. :
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VII. Incorporation by Reference

Except as specifically altered by this Eighth Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by reference,
and the Units situate on the Phase Twelve Property are expressly made subject to said
provisions. '

IN WITNESS whereof, this Amendment to Declaration has been executed by the duly
authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

By: /(MW&{SEAD

/ M. Ker;l/ Mitchel;Manager

/

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

I, B U/@'a CrAN , a Notary Public for said County and
State, do hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally
appeared before me this day, and being by me duly sworn, says that he executed the foregoing and
annexed instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this the iBW‘ day of W , 2006.

// 24
~  OFFICIAL SEAL , (
Y potasy Public, North Canoling § A/ 2RIV LR

/ UNTY OF BRUNSWICK —
o GommAN Notary Pblic /
LY

Ty ;gmngsm EApiies o : / /
‘ My commission expires; 2 // &2 5
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EXHIBIT A

Real Property Description

DESCRIPTION OF PHASE 12 THE HAMMOCKS, BALD HEAD ISLAND,
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at the northwestern corner of the Hammocks, LLC Tract, formerly the Duke of
Albemarle Tract, (Map Cabinet J, Page 181), said point being located in the eastern line
of Tract 14A of the Bald Head Island Club Tract, (Deed Book 717 Page 1049), N.C. Grid

Coordinates: N=42,678.82 and E=2,303,142.63:

(1) Thence along the northern line of the aforesaid Hammocks LLC Tract South 59
degrees 11 minutes 17 seconds East 161.55 feet to a rebar; thence.

(2) South 35 degrees 03 minutes 35 seconds West 80.63 feet to a rebar; thence

(3) North 60 degreeé 45 minutes 11 seconds West 27.98 feet to a rebar; theIlce

(4) South 87 degrees 50 minutes 49 seconds West 36.80 feet to a rebar; thence

(5) North 18 degrees 53 minutes 46 seconds East 130.51 feetto a reBar; thence

(6) North 40 de’greeé 29 minutes 24 seconds East 17.04 feet to an existing irén pipe,

the point of beginning and containing 11,165.52 sq.ft. All bearings are oriented to
North Carolina Grid North. All distances are horizontal ground distances:

RTLLLLITTP

=
Tt
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EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 7.47%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.47% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 6.02%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.02% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 7.50%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.50% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 7.65%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.65% of the common areas. ‘

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 7.50%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co- Ownershlp Interests are
conveyed, each will be divided 1/13 of 7.50% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) =6.02%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.02% of the common areas.
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Unit 32 - 2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) = 7.47%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.47% of the common areas.

Unit 43 —2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.58%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.58% of the common areas.

- Unit 452,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 6.11%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.11% of the common areas.

Unit 47 —2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.58%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.58% of the common areas.

Unit 49 —2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.71%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.71% of the common areas.

Unit 51 —2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) =7.58%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.58% of the common areas.

Unit 33 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 6.11%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.11% of the common areas.
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Unit 55 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.71%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.71% of the common areas.

(Total square footage = 36,262 ).

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $668 per year for
2006, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter. :

Unit 24 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 28 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $668 per year for
2006, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.
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Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 43 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance

and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 45 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
~ appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $668 per year for 2006. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 47 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

- Unit 53 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $668 per year for 2006. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 51 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
- $668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.

Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance

and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 55 —T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
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Vote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be
assigned a percentage of said vote which is a ratio of the number of undivided interests in said Unit
to one (1). Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have
one-thirteenth of one vote, each fraction of a vote allowed to be cast independently.
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EXHIBIT C

’ Plats and Plans

Reference is made to Condominium Book / O , Pages ﬁﬁ@ through %[3 O,

Brunswick County Registry, Brunswick County, North Carolina, for the survey plat for Unit 45 and
Unit 47, The Hammocks, and reference is further made to Condominium Book / 6 | Pages

through t_‘{ 5 © , Brunswick County Registry, Brunswick County, North Carolina, for the
floor plans for Unit 45 and Unit 47, The Hammocks.

10
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" NINTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
THE HAMMOCKS (UNIT 41)

THIS Ninth Amendment to Declaratmn of Condominium of The Hammocks, dated for
purposes of reference only this 2 day of June, 2006, is made by The Hammocks, LLC, a
North Carolina limited Hability company (“Developer”), with its principal place of business being
located in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the North
Carolina Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded in
Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”) subjected
certain properties described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; by Fifth Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1439, Pages 126 through
133; by Sixth Amendment to Declaration of Condominium of The Hammocks, recorded in Deed
Book 1451, Pages 9 through 1; by Seventh Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1602, Pages 418 through 427, as corrected by instrument
recorded in Deed Book 1612, Page 859; and by Eighth Amendment to Declaration of Condominium
of The Hammocks, recorded in Deed Book 2328, Pages 174 through 183, Brunswick County
Registry, annexed certain additional properties described therein to the provisions of the North
Carolina Condominium Act; and

WHEREAS the Declaration, Article XV, allows annexation of other property as a part of The
Hammocks; and
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WHEREAS Developer desires to amend the Declaration to annex the property hereinafter

described to the terms, provisions and conditions of the Declaration:

L

II.

I1I.

Iv.

VL

Annexation

Developer hereby submits that real property described on Exhibit A attached hereto to the
North Carolina Condominium Act. Said property shall hereinafter be referred to as “Phase
Thirteen Property”.

Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Phase Thirteen Property, does hereby divide the Phase Thirteen Property into one (1)
residential Unit, and does hereby designate said Unit for separate ownership as Unit 41,
being subject, however, to the provisions of this Declaration and the By-Laws of the
Association.

Undivided Interests in the Common Elements

The undivided interest in the Common Elements assigned to Unit 41 is set out in Exhibit B
attached hereto. Exhibit B further sets out the undivided interests in all Units previously
submitted to the Declaration.

Unit Desisnation

As described in Paragraph 3.2 of the Declaration, Unit 41 is hereby designated a T-3, use of
which is subject to the provisions of this Declaration and the By-Laws of the Association.

Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.

Description

The residential Unit submitted by this Ninth Amendment to Declaration of Condominium is
a single-family, detached home, and the designation of the Unit so submitted, as shown on
Floor Plans, is Unit 41. The Floor Plans of Unit 41 are attached hereto as Exhibit C. Said
Exhibit C further includes an as-built survey of the Phase Thirteen Property, showing the
location of Unit 41. -
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VII.  Incorporation by Reference

Except as specifically altered by this Ninth Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by reference,
and the Unit situate on the Phase Thirteen Property is expressly made subject to said
provisions.

IN' WITNESS whereof, this Amendment to Declaration has been executed by the duly
authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

%{ ﬂ(j' %éé/ (SEAL)

M Ke 1 Mitcheéll, Manager

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

L B33 Goem Av , a Notary Public for said County and
State, do hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally
appeared before me this day, and being by me duly sworn, says that he executed the foregoing and
annexed instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this the A/ @Gay of June, 2006.

BOL Joman

Notary’Publfc
My commission expires: 3/ /0 5
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EXHIBIT A

Real Property Description
Hammocks Cottage 41

Being all of the area of the land comprising of 10,789.7 square feet described as
commencing and the point of beginning at an existing rebar located at the southern point
of the area for Cottage 43, The Hammocks of Bald Head Island, Phase Six, as shown on a
plat thereof filed in Condominium Book 8, Page 343, Brunswick County Registry; thence
in a southeasterly direction S 51 degrees 35 minutes 54 seconds E, a distance of 26.34
feet to a new rebar; thence in a southeasterly direction S 21 degrees 36 minutes 20
seconds E, a distance of 45.74 feet to a point; thence in a northeasterly direction N 68
degrees 23 minutes 40 seconds E, a distance of 47.60 feet to an existing rebar; thence in a
northeasterly direction N 74 degrees 33 minutes 51 seconds E, a distance of 127.25 feet
to an existing rebar; thence in a northwesterly direction N 59 degrees 11 minutes 17
seconds W, a distance of 112.73 feet to an existing rebar; thence in a southwesterly
direction S 64 degrees 57 minutes 35 seconds W, a distance of 118.74 feet to an existing
rebar, the point of beginning of this description.
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EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) =6.93%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.93% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 5.59%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.59% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 6.96%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.96% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 7.10%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.10% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 6.96%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.96% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 5.59%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.59% of the common areas.




Inst # 338112 Book 2418Page: 784

Unit 32 - 2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) = 6.93%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
- the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 6.93% of the common areas.

Unit 41 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.15% of the common areas.

Unit 43 - 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.04% of the common areas.

Unit 452,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 5.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.67% of the common areas.

Unit 47 —2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.04% of the common areas.

Unit 49 - 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.15% of the common areas.

Unit 51 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) =7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.04% of the common areas.
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Unit 53 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 5.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.67% of the common areas.

Unit 55 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 7.15% of the common areas.

(Total square footage = 39,056 ).

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unir 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $668 per year for
2006, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 28 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
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Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $668 per year for
2006, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 41 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 43 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 45 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $668 per year for 2006. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 47 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 51 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
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Unit 53 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $668 per year for 2006. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 55 —T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$668 per year for 2006, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Vote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be
assigned a percentage of said vote which is a ratio of the number of undivided interests in said Unit
to one (1). Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have
one-thirteenth of one vote, each fraction of a vote allowed to be cast independently.
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Plats and Plans

Reference is made to Condominium Book _ // , Pages 4 { through —— |
Brunswick County Registry, Brunswick County, North Carolina, for the survey plat for Unit 41, The
Hammocks, and reference is further made to Condominium Book _ // | Pages, & 2 ‘through

, Brunswick County Registry, Brunswick County, North Carolina, for the floor plans for
Unit 41, The Hammocks.

10
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TENTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
THE HAMMOCKS
(UNITS 42, 44, 46 & 56)

THIS Tenth Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this Z0™ day of June, 2007, is made by The Hammocks, LLC, a North
Carolina limited liability company (“Developer™), with its principal place of business being located
in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the North Carolina
Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded in
Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”) subjected
certain properties described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; by Fifth Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1439. Pages 126 through
133; by Sixth Amendment to Declaration of Condominium of The Hammocks, recorded in Deed
Book 1451, Pages 9 through 13 by Seventh Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1602, Pages 418 through 427, as corrected by instrument
recorded in Deed Book 1612, Page 859; by Eighth Amendment to Declaration of Condominium of
The Hammocks, recorded in Deed Book 2328, Pages 174 through 183; and by Ninth Amendment to
Declaration of Condominium of The Hammocks. recorded in Deed Book 2418. Page 779 through
788, Brunswick County Registry, annexed certain additional properties described therein to the
provisions of the North Carolina Condominium Act: and

WHEREAS the Declaration, Article XV. allows annexation of other property as a part of The
Hammocks; and
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WHEREAS Developer desires to amend the Declaration to annex the property hereinafter
described to the terms, provisions and conditions of the Declaration:

L. Annexation
Developer hereby submits those two parcels of real property described on Exhibit A, attached

hereto, to the North Carolina Condominium Act. Said property shall hereinafter be referred
to as “Phase Fourteen Property” and “Phase Fifteen Property”, as indicated on Exhibit A.

1L Division of Property into Separately Owned Units

Developer, pursuant to the Act. and to establish a plan of condominium ownership for the
Phase Fourteen Property and the Phase Fifteen Property, does hereby divide the Phase
Fourteen Property into three (3) residential Units, and does hereby designate each such Unit
for separate ownership as Unit 42, Unit 44 and Unit 46, all three (3) of said Units being
subject, however, to the provisions of this Declaration and the By-Laws of the Association;
and Developer does further designate the Phase Fifteen Property as Unit 56, hereby dividing
said Unit into eight (8) garages and two (2) crofters, all of which garages and crofters are
designated for ownership and use, respectively, appurtenant to the numbered Units to which
they correspond, subject, however, to the provisions of this Declaration and the By-Laws of
the Association.

I11. Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to Units 42, 44 and 46,
respectively, are set out in Exhibit B attached hereto. Exhibit B further sets out the undivided
interests in all Units previously submitted to the Declaration.

IV. Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 44 is hereby designated an R-2 with
Crofter, use of which is subject to the provisions of this Declaration and the By-Laws of the
Association. Appurtenant to and inseparable from Unit 44 is the right to use Crofter 44, as
the same is included in Phase Fifteen of The Hammocks and designated “Shearwater Loft”
(above G54) on the plat thereof, as shown and recorded in the Plats and Plans described on
Exhibit C, attached hereto. Units 42 and 46 are each hereby designated R-3, use of which are
also subject to the provisions of this Declaration and the By-Laws of the Association.

V. Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.,
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VI. Description

The residential Units submitted by this Tenth Amendment to Declaration of Condominium
are single-family, detached homes, and the designation of the Units so submitted, as shown
on Floor Plans, are Units 42, 44 and 46. The Floor Plans of Units 42,44, 46, and the Unit 56
Crofters, are attached hereto as Exhibit C. Garages, which are appurtenant to each Unit, are
designated on the Plats and Plans by the corresponding residential Unit numbers and the
letter “G”, so G-42 is the garage which is a part of Condominium Unit 42, G-44 is the garage
which is a part of Condominium Unit 44, and G-46 is the garage which is a part of
Condominium Unit 46. Crofters are designated on the Floor Plans as lofts, and will be
appurtenant to the corresponding residential Units, so Loft 44 is part of Condominium Unit
44 and Loft 52 is part of the as yet unbuilt Condominium Unit 52. Exhibit C includes an as-
built survey of the Phase Fourteen Property and Phase Fifteen Property, showing the
locations of Units 42, 44, 46 and 56.

VII.  Incorporation by Reference

Except as specifically altered by this Tenth Amendment, all the terms, provisions and
conditions of the Declaration. as amended, are specifically incorporated herein by reference,
and the Units and appurtenances situate on the Phase Fourteen Property and the Phase Fifteen
Property are expressly made subject to said provisions.

IN WITNESS whereof, this Amendment to Declaration has been executed by the duly
authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

By: \ ~ W/( /(/’UJ/U(/C[SEAL)
M.

) Kextt Mitchelt. Manager

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

L BT Botmau , a Notary Public for said County and
State, do hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally




(MR B pos &

ick County, NC Register of Deeds page 4 of 12

appeared before me this day, and being by me duly sworn, says that he executed the foregoing and
annexed instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this the % é\"a’ay of June, 2007.

ﬂ ﬁ RANLBN

e Notary P{lbhc /
OFFICIAL SEAL ¢ My commission expires: S // S/
Notary Pubiic, North Carolina 4
COUNTY OF BRUNEWICK
8.1 GORMAN )
»My commamm E\zp FEB e mmemrarns
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DESCRIPTION OF PHASE 14 THE HAMMOCKS, BALD HEAD ISLAND,
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at the southwestern corner of Phase Four the Hammocks Tract, N.C. Grid
Coordinates: N='42,349.4366 and E= 2,303,405.1547 as shown in Condo Book 7 at page

478 of the Brunswick County Registry;

(1) Thence along the western line of Phase Three of the Hammocks as shown in
Condo Book 7 page 432 South 04 degrees 15 minutes 33 seconds West 89.07
feet to a rebar; thence i

(2) South 33 degrees 52 minutes 21 seconds East 1 19.46 feet to a rebar in the
northern line of the property of Bald Head Island Club, Inc., Deed Book 717 page
1049; thence

(3) North 83 degrees 02 minutes 55 seconds West 111.76 feet to a rebar; thence
leaving the said northern line of Bald Head Island Club, Inc.

(4) North 37 degrees 15 minutes 48 seconds West 118.25 feet to a rebar; thence
(5) North 47 degrees 14 minutes 31 seconds East 41.58 feet to a rebar; thence
(6) North 19 degrees 40 minutes 59 seconds East 24.61 feet to a rebar; thence
(7) North 06 degre\es 28 minutes 35 seconds West 40.75 feet to a rebar; thence

(8) North 73 degrees 54 minutes 13 seconds East 112.13 feet to a rebar in the western
line of the afore mentioned Phase Four the Hammocks Tract; thence :

(9) South 24 degrees 05 minutes 06 seconds West 46.87 feet along the aforesaid
western line of Phase Four the Hammocks to the point and place of beginning and
containing 20,536.2 sq.ft. All bearings are oriented to North Carolina Grid North,
All distances are horizontal ground distances.

Phase Fourteen is part of the Duke of Albemarle Tract as shown in Map Cabinet J
page 181 and Condo Book 7 page 346.

DESCRIPTION OF PHASE 15 THE HAMMOCKS, BALD HEAD ISLAND,
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,362.6382 and E=
2,303,157.0650, said point located South 21 degrees 36 minutes 20 seconds East 20.00
feet from the southwestern corner of Phase Eight the Hammocks, NC Grid Coordinates

=42,381.2330 and E= 2,303,149.7007 as shown in Condo Book 8 at page 343 of the
Brunswick County Registry;

(1) Thence South 21 degrees 36 minutes 20 seconds East 46.00 feet to a rebar; thence

(2) North 68 degrees 23 minutes 40 seconds East 154.38 feet to a rebar; thence

(3) North 21 degrees 36 minutes 20 seconds West 46.00 feet to a rebar; thence

(4) South 68 degrees 23 minutes 40 seconds West 154.38 feet to the point and place of
beginning and containing 7,101.5 square feet. All bearings are oriented to North

Carolina Grid North. All distances are horizontal ground distances.

Phase Fifteen is part of the Duke of Albemarle Tract as shown in Map Cabinet J page
181 and Condo Book 7 page 346

Robert J. Robin
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EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) =6.93%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.79% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 5.59%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.67% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 6.96%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assi gned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.81% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) =7.10%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assi gned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.93% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 6.96%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.81% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated. 339 enclosed, 168 uncovered) = 5.59%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.67% of the common areas.
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Unit 32 -2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) =6.93%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.79% of the common areas.

Unit 41 - 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.97% of the common areas.

Unit 422,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assi gned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.88% of the common areas.

Unit 43 - 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.88% of the common areas,

Unit 44 -2.216 square feet (1,787 heated, 326 enclosed. 103 uncovered) = 5.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.74% of the common areas.

Unit 45 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 5.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.74% of the common areas.

Unit 46 —2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.88% of the common areas.
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Unit 47 - 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.88% of the common areas.

Unit 49 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.97% of the common areas.

Unit 51 —-2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) =7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assi gned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.88% of the common areas.

Unit 33 2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 5.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assi gned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.74% of the common areas.

Unit 35 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.97% of the common areas.

(Total square footage = 46,772 ).
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Common Expense Liability

Unit 20 - T-3 dues are “X” + “X™" times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $760 per year for
2007, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 26 - T-3 dues are “X” + =X times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased. for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 28 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than'$760 per year for
2007, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 41 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
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Unit 42 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 43 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 44 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $760 per year for 2007. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 45 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $760 per year for 2007. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 46 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 47 - R-3 dues are “X” +“X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 53 — R-2 with Crofter dues are “X™ + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit. for each of the thirteen undivided interests. [f additional Crofter utilization is
purchased, add no more than $760 per year for 2007. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

10
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Unit 31 - R-3 dues are “X” +“X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 55 —T-3 dues are “X” + “X times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Vote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be
assigned a percentage of said vote which is a ratio of the number of undivided interests in said Unit
to one (1). Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have
one-thirteenth of one vote, each fraction of a vote allowed to be cast independently.
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EXHIBIT C

Plats and Plans

Reference is made to Condominium Book {\ { . Pages 7) 1g/ through 6[0 i,

Brunswick County Registry, Brunswick County, North Carolina, for the survey plat for Unit 42, Unit

44, Unit 46 and Unit 56, The Hammocks, and reference is further made to Condominium Book
, Pages bﬁg through 40 5 , Brunswick County Registry, Brunswick County,

North Carolina, for the floor plans for Unit 42, Unit 44, Unit 46 and Unit 56, The Hammocks.

12
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of original.
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ELEVENTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF THE HAMMOCKS
(UNITS 48 and 50)

THIS Eleventh Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this mday of September, 2007, is made by The Hammocks, LLC, a
North Carolina limited liability company (“Developer”), with its principal place of business being
located in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the North
Carolina Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded in
Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”) subjected
certain properties described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; by Fifth Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 143 9, Pages 126 through
133; by Sixth Amendment to Declaration of Condominium of The Hammocks, recorded in Deed
Book 1451, Pages 9 through 1; by Seventh Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1602, Pages 418 through 427, as corrected by instrument
recorded in Deed Book 1612, Page 859; by Eighth Amendment to Declaration of Condominium of
The Hammocks, recorded in Deed Book 2328, Pages 174 through 183: by Ninth Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 2418, Page 779 through
788; and by Tenth Amendment to Declaration of Condominium of The Hammocks, recorded in
Deed Book 2639, Page 422, Brunswick County Registry, annexed certain additional properties
described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS the Declaration, Article XV, allows annexation of other property as a part of The
Hammocks; and
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i

WHEREAS Developer desires to amend the Declaration to annex the property hereinafter

described to the terms, provisions and conditions of the Declaration:

L

II.

III

IV.

VL

Annexation

Developer hereby submits that parcel of real property described on Exhibit A, attached
hereto, to the North Carolina Condominium Act. Said property shall hereinafter be referred
to as “Phase Sixteen Property”, as indicated on Exhibit A.

Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Phase Sixteen Property, does hereby divide the Phase Sixteen Property into two (2)
residential Units, and does hereby designate each such Unit for separate ownership as Unit
48 and Unit 50, both of said Units being subject, however, to the provisions of this
Declaration and the By-Laws of the Association; and Developer further declares that the
garages heretofore submitted to the condominium as G48 and G50, Phase Fifteen, have been
designated for ownership and use as appurtenant to numbered Units 48 and 50, respectively,
subject, however, to the provisions of this Declaration and the By-Laws of the Association.

Undivided Interests in the Common Elements
The undivided interests in the Common Elements assigned to Units 48 and 50, respectively,
are set out in Exhibit B attached hereto. Exhibit B further sets out the undivided interests in

all Units previously submitted to the Declaration.

Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 48 and Unit 50 are each hereby
designated T-3, as shown and recorded in the Plats and Plans described on Exhibit C,
attached hereto. Use of Units 48 and 50 are subject to the provisions of this Declaration and
the By-Laws of the Association.

Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.

Description

The residential Units submitted by this Eleventh Amendment to Declaration of
Condominium are single-family, detached homes, and the designation of the Units so
submitted are Units 48 and 50, as shown on the Floor Plans attached hereto as Exhibit C.
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Garages, which are appurtenant to each said Unit, were heretofore designated on the Plats
and Plans for Phase Fifteen of the condominium by the corresponding residential Unit
numbers and the letter “G™, so G-48 is the garage which is a part of Condominium Unit 48
and G-50 is the garage which is a part of Condominium Unit 50. Exhibit C includes an as-
built survey of the Phase Sixteen Property showing the locations of Units 48 and 50.

Incorporation by Reference

Except as specifically altered by this Eleventh Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by reference,
and the Units and appurtenances situate on the Phase Sixteen Property are expressly made
subject to said provisions.

IN WITNESS whereof, this Amendment to Declaration has been executed by the duly

authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

%;EAL)

By’ /.

/M. Ke t Mitchell, Manager 7
STATE OF NORTH CAROLINA
BRUNSWICK COUNTY
I, = D Bocman , a Notary Public for said County and

State, do hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally
appeared before me this day, and being by me duly sworn, says that he executed the foregoing and
annexed instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this the o4 yLday of September, 2007.

A o

Nota/{ Public
My commission expires: 3///&/ /ﬂ rd
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EXHIBIT A

Real Property Description

DESCRIPTION OF PHASE 16 THE HAMMOCKS, BALD HEAD ISLAND,
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,279.911 and E~ 2,303,205.925,
said point lying the following courses and distances from the northwestern corner of
Phase 15 The Hammocks LLC, (Condo Book 11, page 398) N.C. Grid Coordinates: N=
42,362.638 and E= 2,303,157.065; 1) South 21 degrees 36 minutes 20 seconds East
20.00 feet, 2) South 48 degrees 25 minutes 38 seconds East 15.59 feet, 3) South 34
degrees 22 minutes 32 seconds East 35.88 feet

(1) Thence from said beginning point South 64 degrees 11 minutes 23 seconds East
39.17 feet to a rebar; thence

(2) North 81 degrees 28 minutes 24 seconds East 41.86 feet to a rebar at the southwestern
corner of Phase Fourteen the Hammocks, LLC as shown in Condo Book 11 page
398; thence along the western line of the aforesaid Phase 14 the Hammocks LLC

(3) South 37 degrees 15 minutes 48 seconds East 118.25 feet to a rebar in the northern
line of Fariway 10 of the Bald Head Island Club Tract, (Deed Book 717 page 1049;
thence along the northern line of the aforesaid Bald Head Island Club Tract

(4) North 83 degrees 02 minutes 43 seconds West 247.07 feet to a rebar; thence leaving
the northern line of the aforesaid Bald Head Island Club Tract

(5) North 52 degrees 16 minutes 13 seconds East 122.63 feet to the point and place of
beginning and containing 13,408.9 square feet. All bearings are oriented to North
Carolina Grid North. All distances are horizontal ground distances.

Phase Sixteen is part of the Duke of Albemarle Tract as shown in Map Cabinet J page
181 and Condo Book 7 page 346 A
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- EXHIBIT B

ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) =6.93%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
- conveyed, each will be divided 1/13 of 5.17% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 5.59%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.17% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 6.96%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.19% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 7.10%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.30% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 6.96%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.19% of the common areas.

Unit 30- 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 5.59%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.1 7% of the common areas.
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Unit 32 -2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) = 6.93%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.17% of the common areas.

Unit 41 —2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.34% of the common areas.

Unit 42 - 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.25% of the common areas.

Unit 43~ 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.25% of the common areas.

Unit 442,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 5.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.23% of the common areas.

Unit 45 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 3.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.23% of the common areas.

Unit 46 -2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.25% of the common areas.
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Unit 47 — 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.25% of the common areas.

Unit 48 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) =7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.34% of the common areas.

Unit 49 - 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.34% of the common areas.

Unit 50 - 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.34% of the common areas.

Unit 51 —-2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) =7.04%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.25% of the common areas.

Unit 33 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 5.67%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.23% of the common areas.

Unit 55 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 7.15%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 5.34% of the common areas.

(Total square footage = 52,360 ).
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Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $760 per year for
2007, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 28 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $760 per year for
2007, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 41 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
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Unit 42 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 43 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 44 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $760 per year for 2007. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 45 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $760 per year for 2007. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 46 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interess.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 47 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 48 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
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Unit 50 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 51 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 53 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $760 per year for 2007. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 55— T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$760 per year for 2007, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Vote

All Units shall be assigned one (1) vote. The Owner of a Co-ownership Interest shall be
assigned a percentage of said vote which is a ratio of the number of undivided interests in said Unit
to one (1). Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have
one-thirteenth of one vote, each fraction of a vote allowed to be cast independently.

10




I 4 g

County, NC Register of Deeds page 11 of 11

EXHIBIT C

Plats and Plans

Reference is made to Condominium Book [ l , Pages 237 through %ﬁz ,
Brunswick County Registry, Brunswick County, North Carolina, for the survey plat for Unit 48 and

Unit 50, The Hammocks, and reference is further made to Condominium Book [ / , Pages

fa7 through f % [ , Brunswick County Registry, Brunswick County, North Carolina, for the
floor plans for Unit 48 and Unit 50, The Hammocks.

11
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TWELFTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF THE HAMMOCKS

This Twelfth Amendment to Declaration of Condominium of The Hammocks is dated for
purposes of reference only this 22" day of June, 2008, and is made and entered into by The
Hammocks Association, Inc., a North Carolina nonprofit corporation (“the Association™), upon
vote duly made by the members of the Association, as certified by the Association, and with the
consent of The Hammocks, LLC, a North Carolina limited liability company (“the Declarant”);

WITNESSETH:

WHEREAS, on August 6, 1998 the Declarant caused to be recorded in Deed Book 1240,
Page 983 of the Office of the Register of Deeds for Brunswick County, North Carolina, a certain
Declaration of Condominium of The Hammocks (“the Declaration”), and did subsequently cause to
be recorded in said Registry the First through Eleventh Amendments thereto; and

WHEREAS, Article XII of the Declaration permits the same to be amended in accordance
with the provisions of the North Carolina Condominium Act (NCGS 47(-2-1/7) to increase
Special Declarant Rights, with the consent of the Declarant during the Period of Declarant Control
and upon the unanimous consent of the members of the Association; and

WHEREAS, on June 20, 2008, at a meeting of the members of the Association duly called
for the purpose of considering an amendment to the Declaration which would extend for two 2)
years the time period in which the Declarant could exercise the Special Declarant Right to add
Property to the Condominium, the Association did, by a unanimous vote cast in person and by
proxy at said meeting, approve an amendment to the Declaration as hereinafter set forth, as certified
by the President of the Association whose signature is affixed to this instrument; '

NOW, THEREFORE:

1. The Declaration of Condominium of The Hammocks, recorded in Deed Book 1240, Page
983 of the Office of the Register of Deeds for Brunswick County, North Carolina, as heretofore
amended, is further amended as follows:

Notwithstanding any terms, conditions, limitations, restrictions or provisions
contained in the Declaration to the contrary, the Declarant’s right to add to
the Condominium certain real estate consisting of three (3) Units and
appurtenant common area shall be extended for a period of two (2) years
ending August 6, 2010.
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2. It is expressly understood that, to the extent necessary, the definitions contained in the
Declaration, as amended, shall be applicable to the terms of this Twelfth Amendment.

3. Except as set out in this Améndment, all of the terms, conditions, limitations, restrictions
and provisions contained in the Declaration, including all previous amendments thereto, are and
shall remain in full force and effect.

4. As required by the North Carolina Condominium Act [NCGS 47C-2-117(e)], appended
hereto is a Certification executed by the President of the Association, certifying that this Twelfth
Amendment has been approved by the unanimous vote of the members of the Association as
required by North Carolina law and by Article X1I of the Declaration.

5. By the signature of its representative hereon, as required by Article XII of the
Declaration, the Declarant hereby consents to the adoption of this Twelfth Amendment.

6. This Twelfth Amendment shall become effective upon recordation in the Office of the
Register of Deeds for Brunswick County, North Carolina.

IN WITNESS WHEREOF, The Hammocks Association, Inc. and The Hammocks, LLC
have each executed this instrument, the 3 &Y day of June, 2008.

THE HAMMOCKS ASSOCIATION, INC.,
a North Carolina non-profit corporation

By: ﬂ/ﬂw/ (O Pl (sean)

Joycf C. Fulton. President

ATTEST:

=

red Julius, S

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

I, 'greJQ, Z//éiﬂ, ~ a Notary Public for the County and State
aforesaid, certify that Fred Julius personally came before me this day and acknowledged that he is the
Secretary of The Hammocks Association, Inc., a North Carolina nonprofit corporation, and that by
authority duly given and as the act of the corporataon the foregoing instrument was signed in its name by
its President, sealed with its corporate seal, and attested by him as its Secretary.

WITNESS my hand and official seal, this the .,:?’)'y%cl_é)/ of June, 2008.

OFFICIAL SEAL ; 7
Notary Public, North Carolina \/\{i{rj/p.& //) /é;é/&/g/}’v%/\

COUNTY OF BRUNSWICK Notary Public / /
My CBC:{?‘I;}?SSO{‘ %{Qg?wm My commission expires: 3//0 /3D
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THE HAMMOCKS, LLC,
a North Carolina limited liability company

W 7. % (SEAL)

Stephen 0. Robertson

Manager
STATE OF NORTH CAROLINA
BRUNSWICK COUNTY
I, ml:)/”e/m/,.) /’ M‘W , @ Notary Public of the County and State

aforesaid, do hereby ceﬁlfy that Stephen O. Robertson, Manager of The Hammocks, LLC, personally
appeared before me this day and acknowledged the due execution of the foregoing instrument as
authorized by and on behalf of The Hammocks, LLC.

Witness my signature and official seal this XY 5lday of June, 2008.

/(OD/_&«A; , (2 %wm

{SEAL-STAMQFFICIAL SEAL Notary Public
fgg&quuybﬂot)ébé%rth(:S%O‘gﬁ My commlssmn explres 8/0 /3
Brenda J. Gorman
My Commission Expires 3/10/13

k ok ok ok ok ok ok ok ok ok ok ok % ok

CERTIFICATION

The undersigned President of The Hammocks Association, Inc., on behalf of said
Association and its Board of Directors, hereby certifies, in accordance with the requirement of the
North Carolina Condominium Act, [NCGS 47C-2-11 7(e)], that the Declaration of Condominium of
The Hammocks, recorded in Deed Book 1240, Page 983, in the Office of the Register of Deeds for
Brunswick County, North Carolina, as heretofore amended. has been further amended upon the
proper vote of owners of one hundred (100%) percent of the Units within said Association, and that
the Amendment to which this Certification is appended, upon recordation, is certified to be valid,

properly adopted, and in full force and effect.

DATED: June 25"~ 2008 By: W/M@/ - 7ZZZ§;

Joyle C. Fulton
President
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THIRTEENTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF THE HAMMOCKS
(UNITS 40, 52, 54 and COMMON AREAS)

THIS Thirteenth Amendment to Declaration of Condominium of The Hammocks, dated for
purposes of reference only this _}{7-""'day of July, 2010, is made by The Hammocks, LLC, a North
Carolina limited liability company (“Developer”), with its principal place of business being located
in Brunswick County, Village of Bald Head Island, North Carolina, pursuant to the North Carolina
Condominium Act, Chapter 47C, of the General Statutes of North Carolina;

WITNESSETH:

WHEREAS, Developer has, by Declaration of Condominium of The Hammocks, recorded in
Deed Book 1240, Pages 0983 through 1039, Brunswick County Registry (“Declaration”) subjected
certain properties described therein to the provisions of the North Carolina Condominium Act; and

WHEREAS Developer has, by First Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1261, Pages 1148 through 1154; by Second Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1263, Pages 755 through
761; by Third Amendment to Declaration of Condominium of The Hammocks, Recorded in Deed
Book 1286, Pages 919 through 926; by Fourth Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1310, Pages 1039 through 1046; by Fifth Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 1439, Pages 126 through
133; by Sixth Amendment to Declaration of Condominium of The Hammocks, recorded in Deed
Book 1451, Pages 9 through 1; by Seventh Amendment to Declaration of Condominium of The
Hammocks, recorded in Deed Book 1602, Pages 418 through 427, as corrected by instrument
recorded in Deed Book 1612, Page 859; by Eighth Amendment to Declaration of Condominium of
The Hammocks, recorded in Deed Book 2328, Pages 174 through 183; by Ninth Amendment to
Declaration of Condominium of The Hammocks, recorded in Deed Book 2418, Page 779 through
788; by Tenth Amendment to Declaration of Condominium of The Hammocks, recorded in Deed
Book 2639, Pages 422 through 433; and by Eleventh Amendment to Declaration of Condominium of
The Hammocks, recorded in Deed Book 2684, Pages 53 through 63, Brunswick County Registry,
annexed certain additional properties described therein to the provisions of the North Carolina
Condominium Act; and
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WHEREAS the Declaration, Article XV, allows annexation of other property as a part of The
Hammocks; and

WHEREAS Developer desires to amend the Declaration to annex the property hereinafter
described to the terms, provisions and conditions of the Declaration:

L. Annexation

Developer hereby submits those parcels of real property described on Exhibit A, attached
hereto, to the North Carolina Condominium Act. Said property shall hereinafter be referred
to as the “Phase Seventeen Property”, the “Phase Eighteen Property”, and “Common Area
A”, “Common Area B”, “Common Area C” and “Common Area D”, as the same are
indicated on Exhibit A.

1L Division of Property into Separately Owned Units

Developer, pursuant to the Act, and to establish a plan of condominium ownership for the
Phase Seventeen Property, does hereby divide the Phase Seventeen Property into one (1)
residential Unit, and does hereby designate such Unit for separate ownership as Unit 40,
subject, however, to the provisions of this Declaration and the By-Laws of the Association;
and Developer, pursuant to the Act, and to establish a plan of condominium ownership for
the Phase Eighteen Property, does hereby divide the Phase Eighteen Property into two (2)
residential Units, and does hereby designate each such Unit for separate ownership as Unit
52 and Unit 54, both of which Units being subject, however, to the provisions of this
Declaration and the By-Laws of the Association. Developer further declares that the garages
heretofore submitted to the Condominium as G40, G52 and G54, Phase Fifteen, have been
designated for ownership and use as appurtenant to numbered Units 40, 52 and 54,
respectively, and that the Crofter heretofore submitted to the Condominium as Marsh Hawk
Loft 52, Phase Fifteen, has been and hereby is designated for ownership and use as
appurtenant to numbered Unit 52, all subject, however, to the provisions of this Declaration
and the By-Laws of the Association.

1. Undivided Interests in the Common Elements

The undivided interests in the Common Elements assigned to Units 40, 52 and 54,
respectively, are set out in Exhibit B attached hereto. Exhibit B further sets out the undivided
interests for all Units previously submitted to the Declaration. Common Areas A, B, C and D
described herein and annexed by this Thirteenth Amendment to Declaration of Condominium
constitute a portion of the Common Elements of the Condominium as the same are defined
and described in the Declaration of Condominium as amended.
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V. Unit Designation

As described in Paragraph 3.2 of the Declaration, Unit 40 and Unit 54 are each hereby
designated T-3, as shown and recorded in the Plats and Plans described on Exhibit C,
attached hereto. Unit 52 is hereby designated R-2 with Crofter, as shown and recorded in the
Plats and Plans described on the attached Exhibit C. Appurtenant to and inseparable from
Unit 52 is the right to use Crofter 52, as the same is included in Phase Fifteen of The
Hammocks and designated “Marsh Hawk Loft 52" (above G40) on the plat thereof. Units 40,
52 and 54 and Common Areas A, B, C and D submitted by this Thirteenth Amendment to
Declaration of Condominium are subject to the provisions of this Declaration and the By-
Laws of the Association.

V. Encumbrances

Liens, encumbrances and defects on the Property to which the rights of Unit Owners and
Occupants are hereby made subject are set out in Exhibit F to the Declaration.

VL Description

The residential Units submitted by this Thirteenth Amendment to Declaration of
Condominium are single-family, detached homes, and the designation of the Units so
submitted are Units 40, 52 and 54, as shown on the Floor Plans attached hereto as Exhibit C.
Garages, which are appurtenant to each said Unit, were heretofore designated on the Plats
and Plans for Phase Fifteen of the condominium by the corresponding residential Unit
numbers and the letter “G”, so G40 is the garage which is part of Condominium Unit 40,
(52 is the garage which is part of Condominium Unit 52, and G54 is the garage which is
part of Condominium Unit 54. Crofters are designated on the Floor Plans as lofts, and are
appurtenant to the corresponding residential Units, so Loft 52 is part of Condominium Unit
52. Exhibit C includes as-built surveys of the Phase Seventeen Property and the Phase
Eighteen Property, showing the locations of Units 40, 52 and 54. Exhibit C also includes a
survey of the improved and unimproved Common Areas submitted by this Amendment,
identifying those Common Areas as Common Area A, Common Area B, Common Area C,
and Common Area D, and showing their respective locations.

VII.  Incorporation by Reference

Except as specifically altered by this Thirteenth Amendment, all the terms, provisions and
conditions of the Declaration, as amended, are specifically incorporated herein by reference,
and the Units and appurtenances situate on the Phase Seventeen Property, the Phase Eighteen
Property and the Common Areas are expressly made subject to said provisions.

[SIGNATURE AND NOTARY FOLLOW]

|8
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IN WITNESS whereof, this Amendment to Declaration has been executed by the duly
authorized Manager of Declarant, under seal, in accordance with rights reserved to Declarant in
accordance with Article XV of the Declaration.

THE HAMMOCKS, LLC (SEAL)

By: /W/j “ﬂz L4

M KeIZt Mitchdl, Manager

é/(/SEAL)

STATE OF NORTH CAROLINA
BRUNSWICK COUNTY

I Bre b / A ] . ém A A , a Notary Public for said County and
State, do hereby certify that M. Kent Mitchell, Manager for The Hammocks, LLC personally
appeared before me this day, and being by me duly sworn, says that he executed the foregoing and
annexed instrument for and in behalf of the said The Hammocks, LLC.

WITNESS my hand and official seal, this the /52wa”ay of July, 2010.

OFFICIAL SEAL
Notary Publie, North Caroling \3\& Q %
COUNTY OF BRUNSWICK 8'\/«1 NADEA
" Brent;!q J. Gorman Notary Publi ic
y Commission Explres 3/10/13 My commission expires: 2 )//j /) 23
’ ]
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EXHIBIT A

Real Property Description

Phase Seventeen Property: see attached page A-1

Phase Eighteen Property: see attached page A-2

Common Areas A, B, C and D: see attached pages A-3 through A-7
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WALTER B. CAVEDO LAND SUR VEYING

101 N. 23" Street Wilmington, NC 28405

DESCRIPTION OF PHASE 17 - THE HAMMOCKS - BALD HEAD ISLAND, BRUNSWICK
COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,427.72 and E= 2,303,440.15, said point
being the northwestern corner of Phase Four The Hammocks tract, as shown in Condo Book 7,
page 478 of the Brunswick County Registry;

(1) from said beginning point running North 21 degrees 34 minutes 19 seconds West 15.29 feet
to a rebar; thence

(2) South 68 degrees 23 minutes 40 seconds West 33.83 feet to a rebar; thence
(3) North 21 degrees 34 minutes 19 seconds West 16.14 feet to a rebar; thence
(4) South 81 degrees 51 minutes 26 seconds West 52.82 feet to a rebar; thence

(5) South 68 degrees 23 minutes 40 seconds West 47.60 feet to a rebar in the northeastern corner
of Phase Fifteen The Hammocks tract, as shown in Condo Book 11 page 398 of said

Registry; thence

(6) along the eastern line of said Phase Fifteen the Hammocks tract South 21 degrees 36 minutes
20 seconds East 46.00 feet to a rebar in the southeastern corner of said Phase F ifteen The

Hammocks tract; thence

(7) South 03 degrees 39 minutes 15 seconds West 15.61 feet to a rebar that marks the northwest
corner of Phase Fourteen The Hammocks tract as shown in Condo book 11 page 398; thence

(8) along the northern line of the aforementioned Phase Fourteen The Hammocks tract North 73
degrees 54 minutes 13 seconds East 112.13 feet to a point in the western line of the
aforementioned Phase Four The Hammocks tract; thence

(9) along the western line of the aforementioned Phase Four The Hammocks North 24 degrees
05 minutes 06 seconds East 38.88 feet to the point and place of beginning, and containing

7,274.67 square feet.

Phase Seventeen is part of the Duke of Albemarle Tract as shown in Map Cabinet J page 181.

\‘\(Q‘cg'vtiff',,

A-1
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WALTER B. CAVEDO LAND SUR VEYING

101 N. 23" Street Wilmington, NC 28405

DESCRIPTION OF PHASE 18 - THE HAMMOCKS - BALD HEAD ISLAND, BRUNSWICK
COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,362.64 and E= 2,303,157.07, said point

being the northwestern corner of Phase 15 The Hammocks, as shown in Condo Book 11, page

398 of the Brunswick County Registry; ’

(1) from said beginning point South 68 degrees 23 minutes 40 seconds West 87.77 feet to a
rebar in the eastern line of The Hammocks Clubhouse Phase as shown in Deed Book 1433
page 710 of said Registry; thence

(2) along said eastern line South 21 degrees 22 minutes 21 seconds Fast 42.33 feet to a rebar in
the southeastern corner of said Hammocks Clubhouse Phase; thence

(3) along the southern line of said Hammocks Clubhouse Phase South 46 degrees 00 minutes
50 seconds West 65.00 feet to a rebar in the northern line of Fairway 10 of the Bald
Head Island Club Tract, (Deed Book 717 page 1049 and Map Cabinet S page 189; thence

(3) along the northern line of the aforesaid Bald Head Island Club Tract South 57 degrees 45
minutes 04 seconds East 76.63 feet to a rebar that marks an angle point in said northern line

of the Bald Head Island Club Tract; thence

(4) along a new line that is the western line of Phase Sixteen The Hammocks as shown in Condo
Book 11 page 437 North 52 degrees 16 minutes 13 seconds East 122.63 feet to a rebar;

thence
(5) North 34 degrees 22 minutes 32 seconds West 22.09 feet to a rebar; thence
(6) North 48 degrees 25 minutes 38 seconds West 15.59 feet to a rebar; thence

(7) along the western line of the aforementioned Phase 15 The Hammocks tract North 21 degrees
36 minutes 20 seconds West 46.00 feet to the point and place of beginning; containing

13,339.23 square feet.

Phase Eighteen is part of the Duke of Albemarle Tract as shown in Map Cabinet J page 181.
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WALTER. B. CAVEDO LAND SUR VEYING

101 N. 23" Street Wilmington, NC 28405

DESCRIPTION OF COMMON AREA A - THE HAMMOCKS - BALD HEAD ISLAND,
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,423.47 and B= 2,3 03,132.56, said point being the
northwestern corner of Phase Eight The Hammocks, as shown in Condo Book 8, page 343 of the
Brunswick County Registry; thence :

1. from said beginning point North 04 degrees 57 minutes 37 seconds East 27.90 feet to a rebar
marking the southeastern corner of Phase Nine The Hammocks as shown in Condo Book 8 page

* 357 of said Registry; thence
2. along the eastern line of said Phase Nine North 08 degrees 12 minutes 42 seconds West 29.51
feet to a rebar in the southeastern corner of Phase Ten The Hammocks as shown in Condo Book 9
page 1 of said registry; thence

along the eastern line of said Phase Ten The Hammocks North 16 degrees 55 minutes 27
seconds East 34.67 feet to a rebar in the southwestern corner of Phase Seven The
Hammocks as shown in Condo Book 8 page 343 of said registry; thence

(98]

4. along the southern line of said Phase Seven North 48 degrees 58 minutes 40 seconds East 43.67
feet to a rebar in the southwestern corner of Phase Twelve The Hammocks as shown in Condo
Book 10 page 426 of said registry; thence

5. along the southern line of said Phase Twelve The Hammocks North 87 degrees 50 minutes 49
seconds East 36.65 feet to a rebar; thence

6. continuing along said southern line of Phase Twelve The Hammocks South 60 degrees 45
minutes 11 seconds East 27.80 feet to a rebar in the northwestern corner of Phase Six The
Hammocks as shown in Condo Book 8 page 343; thence

7. along the western line of said Phase Six The Hammocks South 31 degrees 58 minutes 57 seconds
East 38.95 feet to a rebar in the northwestern corner of Phase Thirteen The Hammocks as shown

in Condo Book 11 page 68 of said registry; thence

8. along the western line of said Phase Thirteen The Hammocks South 51 degrees 35 minutes 54
seconds East 26.34 feet to the northeastern corner of the aforementioned Phase Eight The
Hammocks; thence

9. along the northern line of said Phase Eight The Hammocks South 68 degrees 20 minutes 09
seconds West 154.76 feet to the point and place of beginning and containing 10,317.6 SQ. FT.
All bearings are oriented to NC Grid North and all distances are horizontal ground distances.

\““ﬂ“‘\q[;,'

"fr,/»Common Area A is part of the Duke of Albemarle Tract as shown in Map Cabinet J page 181.
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WALTER. B. CAVEDO ZAND SUR VEYING

101 N. 23" Street Wilmington, NC 28405

DESCRIPTION OF COMMON AREA B - THE HAMMOCKS - BALD HEAD ISLAND,
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,319.87 and E=2,303,174.00, said point being the
southwestern corner of Phase Fifteen The Hammocks, as shown in Condo Book 11, page 398 of the

Brunswick County Registry; thence

1. from said beginning point South 48 degrees 25 minutes 38 seconds East 15.59 feet to a rebar;
thence

2. South 34 degrees 22 minutes 32 seconds Fast 35.88 feet to a rebar at the northwestern corner of
Phase Sixteen The Hammocks as shown in Condo Book 11 page 437 of said registry; thence

3. along the northern line of said Phase Sixteen The Hammocks South 64 degrees 11 minutes 23
seconds East 39.17 feet to a rebar; thence

4. along a new northern line of said Phase Sixteen The Hammocks North 81 degrees 28 minutes 24
seconds East 41.86 feet to a rebar in the northwestern corner of Phase Fourteen The Hammocks

as shown in Condo Book 11 page 398 of said registry; thence

5. along a western line of said Phase Fourteen The Hammocks North 46 degrees 49 minutes 07
seconds East 41.51 feet to a rebar; thence

6. continuing along a new western line of Phase Fourteen The Hammocks North 19 degrees 40
minutes 59 seconds Fast 24.61 feet to a rebar; thence

7. continuing along a new western line of Phase Fourteen The Hammocks North 06 degrees 28
minutes 35 seconds West 40.75 feet to the northwestern corner of said Phase F ourteen The

Hammocks; thence

8. North 03 degrees 39 minutes 15 seconds East 15.61 feet to the southeastern corner of the
aforementioned Phase Fifteen The Hammocks; thence

9. along the southern line of said Phase Fifteen The Hammocks South 68 degrees 23 minutes 40
seconds West 154.38 feet to the point and place of beginning and containing 9,836.3 SQ. FT. All
bearings are oriented to NC Grid North and all distances are horizontal ground distances.

Common Area B is part of the Duke of Albemarle Tract as shown in Map Cabinet J page 181.
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WALTER B. CAVEDO LAND SUR VEYING
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ounty, NC

101 N. 23" Street Wilmington, NC 28405 SR B C;x_\“ <
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DESCRIPTION OF COMMON AREA C - THE HAMMOCKS - BALD HEAD ISLAND, ~\ &;‘«;%L
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,018.59 and E= 2,303,899.03, said point being the
southern point of the western end of the Tract shown on a plat titled “Plat of Survey of 40 Temporary
Construction Easement for Bald Head Island Limited” recorded in Map Cabinet 18 page 364 of the

Brunswick County Registry; thence

1. from said beginning point North 63 degrees 02 minutes 02 seconds West 20.86 feet to a point;

thence
2. North 74 degrees 50 minutes 45 seconds West 76.19 feet; thence

3. along a curve to the right having a radius of 117.14 feet and an arc length of 123.10 feet, being
subtended by a chord of North 44 degrees 44 minutes 28 seconds West for a distance of 117.52 feet
to a point in the southern line of Phase One The Hammocks as shown in Condo Book 7 page 345

of said Registry; thence

4. along the southern line of said Phase One The Hammocks North 37 degrees 53 minutes 26 seconds
East 20.09 feet to a rebar in the southeastern corner of Phase One The Hammocks; thence

5. North 25 degrees 22 minutes 37 West 273.85 feet to a rebar in the southeastern corner of Phase
Five The Hammocks as shown in Condo Book 7 page 481 of said registry; thence

6. along the eastern line of said Phase Five The Hammocks North 59 degrees 11 minutes 17 seconds
West 138.71 feet to a rebar in the northeastern corner of said Phase Five The Hammocks; thence

7. along the northern line of said Phase Five The Hammocks South 56 degrees 50 minutes 48 seconds
West 70.43 feet to a point; thence

8. North 21 degrees 34 minutes 19 seconds West 15.29 feet to a point; thence
9. South 68 degrees 23 minutes 40 seconds West 33.83 feet to a point; thence
10. North 21 degrees 34 minutes 19 seconds West 16.14 feet to a point; thence
11. South 81 degrees 51 minutes 26 seconds West 52.82 feet to a point; thence

12. South 68 degrees 26 minutes 33 seconds West 289.75 feet to a rebar in the eastern line of The
Hammocks Clubhouse Phase as recorded in Deed Book 1433 at page 710 of said registry; thence

- 13. with said eastern line of said The Hammocks Clubhouse Phase North 21 degrees 22 minutes 21
seconds West 20.24 feet to a rebar that marks the southwestern corner of Phase Eleven The
Hammocks as shown in Condo Book 9 page 1; thence

14. North 68 degrees 26 minutes 33 seconds East 289.67 feet to a rebar in the southern line of Phase
Thirteen The Hammocks as shown in Condo Book 11 page 68; thence
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continuing with the southern line of said Phase Thirteen The Hammocks North 74 degrees 33
minutes 51 seconds West 127.25 feet to a point; thence

I

ounty, NC

leaving said southern line of Phase Thirteen the Hammocks North 75 degrees 50 minutes 05
seconds East 30.16 feet to a point; thence

along a curve to the right having a radius of 85.06 feet and an arc length of 82.00 feet, being
subtended by a chord of South 76 degrees 32 minutes 55 seconds East for a distance of 78.86 feet to

a point; thence
South 48 degrees 55 minutes 54 seconds East 38.85 feet to a point; thence

along a curve to the right having a radius of 356.81 feet and an arc length of 62.96 feet, being
subtended by a chord of South 42 degrees 52 minutes 35 seconds East for a distance of 62.88 feet to

a point; thence
South 38 degrees 49 minutes 16 seconds East 42.04 feet to a point; thence

along a curve to the right having a radius of 295.34 feet and an arc length of 61.73 feet, being
subtended by a chord of South 32 degrees 50 minutes 01 seconds East for a distance of 61.61 feet to

a point; thence
South 26 degrees 50 minutes 45 seconds East 46.54 feet to a point; thence

along a curve to the right having a radius of 301.57 feet and an arc length of 101.61 feet, being
subtended by a chord of South 17 degrees 11 minutes 37 seconds West for a distance of 101.13 feet

to a point; thence
South 07 degrees 32 minutes 27 seconds East 34.70 feet to a rebar; thence

along a curve to the left having a radius of 83.14 feet and an arc length of 97.67 feet, being
subtended by a chord of South 41 degrees 11 minutes 34 seconds East for a distance of 92.15 feet to

a rebar; thence

South 74 degrees 50 minutes 45 seconds East 79.70 feet to a point; thence

South 62 degrees 59 minutes 49 seconds East 19.99 feet to a point in the aforementioned western
end of the easement shown on a plat titled “Plat of Survey of 40’ Temporary Construction
Easement for Bald Head Island Limited”; thence

along the aforementioned western end of the easement shown on a plat titled “Plat of Survey of 40
Temporary Construction Easement for Bald Head Island Limited” South 17 degrees 58 minutes 44
seconds West 34.41 feet to the point and place of beginning containing 124,311.6 square feet.

Part of Common Area C is shown on a map titled “Plat of Survey of Common Areas of The
Hammocks for Bald Head Island Limited” recorded at Map Cabinet 19 page 332 of the Brunswick

County Registry.
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WALTER B. CAVEDO LAND SUR VEYING

|

County, NC

101 N. 23" Street Wilmington, NC 28405

DESCRIPTION OF COMMON AREA D - THE HAMMOCKS - BALD HEAD ISLAND,
BRUNSWICK COUNTY, NORTH CAROLINA

Beginning at a point with N.C. Grid Coordinates: N= 42,490.58 and E= 2,303,458.30, said point being in
the eastern line of Phase Thirteen The Hammocks as shown in Condo Book 11 page 68; said point being
North 59 degrees 11 minutes 12 seconds West 2.16 feet from the southeastern corner of Phase Thirteen
The Hammocks, as shown in Condo Book 11, page 68 of the Brunswick County Registry; thence

1. from said beginning point North 59 degrees 13 minutes 12 seconds West 185.90 feet to a rebar in
the northern line of Phase Six The Hammocks as shown in Condo Book 8§ page 343; thence

2. leaving said northern line of Phase Six The Hammocks on a new line that bears North 31 degrees
31 minutes 38 seconds East 93.35 feet to a rebar; thence

3. South 61 degrees 47 minutes 19 seconds East 108.54 feet to a rebar; thence
4. South 34 degrees 36 minutes 29 seconds East 83.88 feet to as rebar; thence
5. South 30 degrees 46 minutes 58 seconds West 63.27 feet to the point and place of beginning and

containing 16,598.8 square feet and being part of the tracts shown in the “Plat of Survey of
Common Areas of the Hammocks for Bald Head Island Limited” recorded in Map Cabinet 19

page 332.

Common Area D is part of the Duke of Albemarle Tract as shown in Map Cabinet J page 181.
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ALLOCATED INTERESTS

Interests

Unit 20 - 2,707 square feet (2,027 heated, 560 enclosed, 120 uncovered) = 4.49%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.49% of the common areas.

Unit 22 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 3.62%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 3.62% of the common areas.

Unit 24 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) =4.51%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 0f4.51% of the common areas.

Unit 26 - 2,774 square feet (2,092 heated, 562 enclosed, 120 uncovered) = 4.60%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.60% of the common areas.

Unit 28 - 2,719 square feet (2,092 heated, 339 enclosed, 288 uncovered) = 4.51%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 0f 4.51% of the common areas.

Unit 30 - 2,183 square feet (1,676 heated, 339 enclosed, 168 uncovered) = 3.62%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 3.62% of the common areas.
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Unit 32 - 2,707 square feet (2,041 heated, 666 enclosed, 120 uncovered) =4.49%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.49% of the common areas.

Unit 40 -2,773 square feet (2,269 heated, 327 enclosed, 177 uncovered) = 4.60%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.60% of the common areas.

Unit 41 - 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 4.64%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.64% of the common areas.

Unit 422,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 4.56%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.56% of the common areas.

Unit 43 —2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 4.56%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.56% of the common areas.

Unit 44 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 3.68%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 3.68% of the common areas.

Unit 45 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 3.68%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 3.68% of the common areas.
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Unit 46 - 2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 4.56%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.56% of the common areas.

Unit 472,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 4.56%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.56% of the common areas.

Unit 48 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 4.64%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.64% of the common areas.

Unit 49 —2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 4.64%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.64% of the common areas.

Unit 50— 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 4.64%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.64% of the common areas.

Unit 51 -2,750 square feet (2,201 heated, 326 enclosed, 223 uncovered) = 4.56%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.56% of the common areas.

Unit 52 - 2,297 square feet (1,854 heated, 326 enclosed, 117 uncovered) =3.81%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 3.81% of the common areas.
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Unit 53 —2,216 square feet (1,787 heated, 326 enclosed, 103 uncovered) = 3.68%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 3.68% of the common areas.

Unit 54 - 2,842 square feet (2,060 heated, 701 enclosed, 81 uncovered) = 4.72%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.72% of the common areas.

Unit 55 — 2,794 square feet (2,015 heated, 706 enclosed, 73 uncovered) = 4.64%. To the extent Co-
Ownership Interests are conveyed in the Unit, the percentage of Co-Ownership Interest conveyed in
the single Unit shall be multiplied by the undivided interest assigned herein to that Unit to determine
the undivided interest conveyed to said Owner. Therefore, if 13 Co-Ownership Interests are
conveyed, each will be divided 1/13 of 4.64% of the common areas.

(Total square footage = 60,272).

Common Expense Liability

Unit 20 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 22 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $828 per year for
2010, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 24 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 26 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.
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Unit 28 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen (13) undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 30 - R-2 dues are “X” if no Crofter utilization is purchased, plus no more than $828 per year for
2010, if Crofter use is purchased, for each of the thirteen undivided interests. Crofter dues will be
based on a good faith determination of the actual cost of upkeep, maintenance and reserves for the
Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 32 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 40 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 41 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 42 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 43 - R-3 dues are “X” +“X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen (13) undivided interests,
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 44 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $828 per year for 2010. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

10
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Unit 45 — R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $828 per year for 2010. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 46 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 47 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 48 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 49 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 50 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 51 - R-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 52 - R-2 with Crofter dues are “X” + “X” times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $828 per year for 2010. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

11
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Unit 53 — R-2 with Crofter dues are “X” + “X> times 20%, including utilization of the Crofter
appurtenant to the Unit, for each of the thirteen undivided interests. If additional Crofter utilization is
purchased, add no more than $828 per year for 2010. Crofter dues for any such additional Crofter
utilization will be based on a good faith determination of the actual cost of upkeep, maintenance and
reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 54 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Unit 55 - T-3 dues are “X” + “X” times 20% if no Crofter utilization is purchased, plus no more than
$828 per year for 2010, if Crofter use is purchased, for each of the thirteen undivided interests.
Crofter dues will be based on a good faith determination of the actual cost of upkeep, maintenance
and reserves for the Crofters, divided equally among all those entitled to utilization of a Crofter.

Vote

All Units shall be assigned one (1) vote. The Owner of a Co- -ownership Interest shall be
assigned a percentage of said vote which is a ratio of the number of undivided interests in said Unit
to one (1). Therefore, if thirteen (13) Co-ownership Interests are conveyed, each Owner shall have
one-thirteenth of one vote, each fraction of a vote allowed to be cast independently.
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EXHIBIT C

Plats and Plans

Reference is made to Condominium Book 15}: , Pages 149 \ through ¥ i
Brunswick County Registry, Brunswick County, North Carohna for the survey plats for Unit 40,
Unit 52, Unit 54, and Common Areas A, B, C and D, The Hammocks, and reference is further made
to Condominium Book !f‘\: , Pages - }% through b Z , Brunswick County Registry,
Brunswick County, North Carolina, for the Floor Plans for Unit 40, Unit 52 and Unit 54, The
Hammocks.
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